MFSL/SEC/BM/2017/5

To,

The Manager,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400001

Scrip Code: 540749
Dear Sir,

Sub.: Outcome of Board Meeting

M A S FINANCIAL SERVICES LIMITED

November 08, 2017

To,

General Manager

National Stock Exchange of India Limited
Exchange Plaza

Plot No. C/1, G Block

Bandra-Kurla Complex

Bandra (East)

Mumbai — 400051

Trading Symbol: ~ MASFIN

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (“SEBI Listing Regulations”), we wish to inform you that the Board has at its meeting held

today, inter alia;

1. Approved the unaudited standalone financial results for the quarter and half year ended 30"

September, 2017;

2. Declared an interim dividend of Rs. 1.50/- per equity share (15%) of the face value of Rs.10.;
3. Fixed the Record date for interim dividend as November 20, 2017 and payment date as November 22,

2017.

The said meeting of the Board commenced at 10.30 A.M. and concluded on 12.40 P.M

A copy of the said results together with the Limited Review Report and Press Release is enclosed herewith.
These are also being made available on the website of the Company at www.mas.co.in.

You are requested to take the same on record.
Thanking you,

Yours faithfully,
For, M A S Financial Services Limited

Nirav Prakashchandra Patel
Company Secretary and Compliance Officer
ACS No.: 32979

Encl.: As above

Regd. Office :
6, Ground Floor, Narayan Chambers,

. +91(0) 79 3001 6500
&= + 91(0) 79 3001 6597+ 91 (0)79 3001 6561

B/h Patang Hotel, Ashram Road, Ahmedabad-380 009. & www.mas.co.in

CIN : U65910GJ1995PLC026064

B3 mfsl@mas.co.in



MAS FINANCIAL SERVICES LTD.
Regd. Office: 8,Ground Floor, Narayan Chambers, B/h Patang Hotel, Ashram Road, Ahmedabad-380 009.
Phone No.: +91 79 30016500, Fax No.: +81 79 30016597, E-mall : secretarlal@mas.co.in, Website: www.mas.co.in
CIN: UB5810GJ1995PLC026084
St t of Standalone Unaudited Financial Results for the quarter and half year anded 30th Septembar 2017
(Rs w Lacs)
Sr. |Particulars Quarter ended Half year ended Year ended
No.
30.00.2017 | 30.06.2017 | 30.09.2018 | 30.09.2017 | 30.09.2018 | 31.03.2017
Unaudited Audited | (Refer note 8) | Unaudited Audited Audited
1 [INCOME
(a) Revenue from Operations 10,585 71 9,756 50 B63669 | 2034221 16,964 11| 3406315
({b) Other Income 21.26 25.92 27.16 47 18 45 64 88 56
Totai Revenue 10.608.97 9,782 42 866385 | 20389.39 | 1700875 34.151.71
2 |[EXPENSES
(a) Employee Banefits Expense 80178 783.86 616.18 1,685 64 1,295 93 262409
(b) Finance Costs 3,955.42 375477 3,842 47 771018 773427 1513148
(c) Depreciation and Amortisation Expense 30.94 25.00 2463 5594 4389 9612
(d) Provisions and Loan Losses 1,031.25 908.26 53389 1,939 51 1,236 80 267384
(e) Other Expenses 842 32 _788.20 784 38 1.630.52 1,508 30 g2t
Total Expenses 5!781.71 !‘230‘09 5_‘.3.01 55 1%021 .80 11 &.Ii 23 844 58
3 |Profit Before Tax 3,845.26 3,522.33 2,862.30 7,367.59 5189.56 | 10,307 18
4 |Tax Expense / (Benefit):
(a) Current Tax 1,425.88 1.288.00 1,002.48 2,713.88 1,836.48 3691239
(b) Deferred Tax {89 .25) (69.96) (43.24) (159 21) (43.24) 1121 48)
Net tax expense 1,336.63 1,218.04 950.24 2,554.87 1,793.24 1,560.93
5 |Net Profit for the period/ysar 2,508.63 2,304.29 1,903.08 4,812.92 3,386.32 6,737.23
6 |Earnings per share (of Rs. 10 each)
(not annualised except for year ended J1st
March 2017):
{a) Basic 5.55 5.04 452 10.82 8.01 15.85
{o) Diluted 5.55 475 4.51 10.82 T.61 15.07
7 |Pad-up equity share capital (face value of Rs 10/- 4 29562
each)
8 |Reserve excluding Revalualion Reserves as per 23,851 47
balance shee! of previous accounting ysar
(See accompanying notes lo the financial results)




MAS FINANCIAL SERVICES LTD.
Regd. Office: 6,Ground Floor, Narayan Chambers, B/h Patang Hotel, Ashram Road, Ahmedabad-180 009

Phone No.: +81 79 30016500, Fax No.: +91 79 30016587, E-mall : secretarial@mas.co.in, Website: www.mas.co.in
CIN: USS5910GJ1995PLC0O28064

Notos:
1 Statement of Assets and Liabllities
i (Rs w Lacs)
Sr. |Particuiars As at As al
No. 30.08.2017 | 31.03.2017
Unaudited Audited
A [EQUITY AND LIABILITIES
1 |Shareholders’ funds
{a}) Share Capilal 4,956 92 904273
(b) Resarves and Surplus 4083999 ] 2385147
Sub-lotal- Shareholders' funds 45,796.91 32,694.20
2 |Compulsarily Convertible Debentures {Unsecured) 4938 00
3 |Non-current llabilities
(a) Long-lerm borrowings 2429598 | 20.304 28
{b) Other Long-term Liabilities 3268504 24 550 95
(¢) Long-lerm provisions 385 26 306 38
Sub-total- Non-current liabilities 57,366.28 | 4516161
4 (Currant liabilities
{a) Shon-term borrowings 92,674 57 76,789.70
(b) Trade payables 305 26 255 BB
(c) Other current liabilities 41098 37 4122949
(d) Short-lerm provisions 199300 | 1 287 B1
Sub-total- Current liabilities 136,071.20 f 119.562.66
TOTAL-EQUITY AND LIABILITIES 239,234.39 | 202,416.47
B |ASSETS ?
1 [Non-current assets i
{3} Fixed assets !
Tangible assets 1.013.51 70308
Intangible assels 211N 1316
Capital Work-in-Progress 1.9 .
{b} Non-currant investments 107570 107570
(c) Defarred tax assets (net) 58147 422 26
(d) Long-term lgans and advances 9648709 | 7676588
(e) Other non-current assets 35195 | 913 42
Sub-total- Non-current assets 9954299 | 79,891.50
2 |Current assols
(a) Cash and bank balances 16,639 29 3166755
{b) Shon-lerm lpans and advances 120,816.08 | 116,787 24
{c) Other current assats 223603 206818
Sub-total- Current assets 139,691.40 | 122,522.97
TOTAL-ASSETS 239,234.39 | 202,416.47
2 The above results have been reviewed by the Audit Committee at ils meeting held on Tth November 2017 and approved by Board of
Directors al their meeting held on 8th November 2017 and have been subjacted to a limited review by the Statutary Auditors
3 Pursuant to the Private Placement offer letter (*Offer Document®) dated 30th March 2017, the Company has allotted 1,034 553 equity
shares on 19th Apnl 2017 having face value of Rs 10/share at a premium of Rs. 328 31/share under the second lranche of the Offar
Document The Company has raised (otal of Rs, 13,500 lacs towards private placement offer letter
4 Al the compulscrily convertible instrumenls were converted into Equity Shares as per agreemenls amended from time to time, in the

foliowing manner:
(a) 0 01% Compulsorily Convenible Cumulative Preference Shares were converted inlo 1,739,885 Equity Shares having face vaiue of Rs
10/- each at a premium of Rs 114.93/share

() 13 31% Compuisorily Convertible Cumulalive Preference Shares were converted into 1,280 723 Equity Shares having face value of Rs
10/- each at a premium of Rs. 153 71/share;

(c} 9 75% Compulsonly Convertible Cumulative Preference Shares were converted into B7 716 Equily Shares having face value of Rs 10/-
each at a premium of Rs 446/share; and

{d) 13% Compulsorily Convertible Debentures were converted into 2,470,175 Equity Sharas having face value of Rs 10/~ at a premium of]|
Rs 192 33/share




#1039 FINANCIAL SERVICES LTD.
Regd. Office: 8,Ground Floor, Narayan Chambers, B/h Patang Hotsl, Ashram Road, Ahmedabad-380 009,

Phone No.: +31 79 30016500, Fax No.: +31 79 30016897, E-mail : secretarial@mas.co.in, Wabsite: www.mass.co.in

CiN: UB5910GJ1985PLCO26064

§ The Board of Directors has declared an intenm dividend of Rs | 50/- per equdy share of Rs 10/- at thair meeling held on 8th Novemoer
7

8 S g to 30th Sep 2017, pursuant to intial public offering (IPO) the Company has issued and ailotted 5.092.829 equity snaies
of Re. 10/- each wers alk to public at premium of Rs 449 per share inciuding offer for sale of 4 .548.448 equdy shares Dy the seling
shareholders.

7 The Company (s engaged primarily in the business of Fi ing and all ds tans are in India only Accordingly, tham are no separate
reportable segments as per Accounting Slandard 17 - “Segmeni Reporting”

8 Figures for he quarter ended 30th Septembar 2016 are the balancing figures between (he audiled financial results for the half year ended
30th September 2016 and lhe management prepared financial results for the quaner ended 30th June 2016 The statulory auddors have
carried out the audit of the half ysar ended 30th September 2016 and expressed un-modified review report for that penod

B,

9 Pursuant lo the option given by Regulaton 33 of the SEBI (Listing Obhigalions and Disclosure Req s) Regul 2015, the|
Company has opled to publish standalone financial results dunng financial year 2017-18

10 Figures of pravious period have been regrouped / reclassified wherevar necessary to conform (o current period classification

For and on bohall of the of Diractors

’
7

Kamlesh C. Gandhl
Chagman & Managing Diractor]

Placs Anmedabad
(DIN - 200448521

Date: 3t No\ﬁmbe& 20\%




Deloitte
Haskins & Sells -

19th floor, Shapath - V,
S G Highway,
Ahmedabad - 380 015,
Gujarat, India

Tel: +91 79 6682 7300
Fax: +91 79 6682 7400

INDEPENDENT AUDITOR'S REVIEW REPORT
ON REVIEW OF INTERIM FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF

MAS FINANCIAL SERVICES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of MAS
FINANCIAL SERVICES LIMITED (“the Company”) for the Quarter and Six Months
ended September 30, 2017 (“the Statement”), being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement which is the responsibility of the
Company’s Management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard 25 - Interim Financial Reporting, prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based
on our review, '

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement Is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration No. 117365W)

W%ﬂ
Kartikeya Raval

Partner
0 Membership No. 106189
Ahmedabad,8™" November, 2017




PRESS RELEASE
MAS Financial Services Limited results — 2" quarter FY 18
A Robust Financial Performance

MAS Financial Services Limited reports Assets under Management (AUM) of ¥ 3474.02 Crore and
half yearly profit after tax of ¥ 48.13 Crore- A Growth of 41.71% over corresponding period of previous
year.

The profit after tax for Q2 is Rs. 25.09 crore — A growth of 31.82% over corresponding period of the

previous year.

The Board of Directors of M1 A S Financial Services Limited in their meeting held today took on record
the Unaudited Financial Results of the company for the quarter ended 30 September 2017.

Performance Highlights:
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Disbursement made during H1 FY 18 \ 17.94% to ¥ 1873.16 Crore from ¥ 1588.18 Crore in H1 FY 17.
Disbursement made during Q2 FY 18 N 13.16% to ¥ 985.10 Crore from ¥ 870.53 Crore in Q2 FY 17.
Assets under Management (AUM) as of 30 Sep 2017 MN25.58% to T 3474.02 Crore from T 2766.48
Crore as on 30 Sep 2016 with Gross NPA and Net NPA as of 30 Sep 2017 at 1.20 % and 0.96%
respectively. The Gross and Net NPA on 4 months overdue stood at 1.18% and 1.03% as of 30
September 2016.

As required by RBI Guidelines, the Company has moved its NPA recognition policy from 4 months
overdue to 3 months overdue in this financial year. The Company continues to provide for loan
losses in excess of RBI requirements.

Total Income for H1 FY 18 N 19.87% to ¥ 203.89 Crore from ¥ 170.10 Crore in H1 FY 17.
Total Income for Q2 FY 18 M\ 22.43% to T 106.07 Crore from I 86.64 Crore in Q2 FY 17.

Profit After Tax for H1 FY 18 /N 41.71% to ¥ 48.13 Crore from ¥ 33.96 Crore in H1 FY 17.
Profit After Tax for Q2 FY 18 AN 31.82% to T 25.09 Crore from ¥ 19.03 Crore in Q2 FY 17.

Capital Adequacy Ratio (including Tier Il capital) as of 30 Sep 2017 stood at 23.81%. The Tier- capital
stood at 21.30%.

Dividend : In consonance to our policy of rewarding the share holders the board has declared an
interim dividend of 15% @Rs 1.5 per share.




(Zin CR)

Particulars Q2'18 Q2'17 QoQ H1'18 H1'17 HoH FY17
Assets Under Management 3474.02 | 2766.48 25.58% A\ | 3474.02 | 2766.48 25.58% A\ 3156.14
Total Income 106.07 86.64 22.43% A\ | 203.89 170.10 19.87% A\| 341.52
Profit Before Tax 38.45 28.62 34.34% A 73.68 51.90 | 41.97% A\ 103.07
Profit After Tax 25.09 19.03 31.82% A 48.13 33.96 41.71% N 67.37
GNPA% 1.20% 1.18% 1.69% A 1.20% 1.18% 1.69% A 1.09%
NNPA% 0.96% 1.03% (6.80%) ¥/ | 0.96% 1.03% | (6.80%) \,| 0.95%
(ZinCR)

Asset Under Management (AUM)* 30 Sept 2017 | 30Sept 2016 HoH FY17

Micro-Enterprise loans 2092.86 1859.71 | 12.54%/\| 1984.86

SME loans 904.98 523.95 | 72.72%/N\| 763.84

2-Wheeler loans 345.36 246.92 | 39.87%A\| 285.38

Commercial Vehicle loans 130.82 135.90 | (3.74%)\V| 122.06

TOTAL AUM 3474.02 2766.48 | 25.58%/\| 3156.14

*Represents underlying assets in each of the category. As on 30" Sept. 2017, 55.93% of the total

underlying assets is through various NBFCs.

» |IPO Note

Subsequent to September 30, 2017, the Company has allotted 5,092,829 Equity Shares at the
meeting of IPO Committee held on October 16, 2017 as part of fresh issue of shares in IPO. The
Company has successfully completed the IPO of Rs. 460.04 crore with a stupendous subscription of
128 times and shares were listed @ 43.79% premium on October 18, 2017.

Note on 1A S Rural Housing and Mortgage Finance Limited (Subsidiary) :

The Board of Directors of M1 A S$ Rural Housing and Mortgage Finance Limited in their meeting held on
06" November 2017 took on record the Unaudited Financial Results of the company for the quarter

ended 30 September 2017.

MAS Rural Housing and Mortgage Finance Limited reports Assets under Management (AUM) of ¥
188.82 Crore and half yearly profit after tax of T 1.25 Crore- A Growth of 17.65% and 53.77% over
corresponding period of previous year respectively.

The profit after tax for Q2 is Rs. 0.54 crore — A growth of 25.91% over corresponding period of the

previous year.

» Gross NPA and Net NPA as of 30 Sep 2017 stood at 0.42 % and 0.32% respectively. The Gross and
Net NPA stood at 0.35% and 0.30% as of 30 September 2016.




» Capital Adequacy Ratio (including Tier Il capital) as of 30 Sep 2017 stood at 32.53%. The Tier-| capital

stood at 27.17%.

Particulars Q2'18 Q2'17 QoQ H1'18 H1'17 HoH FY17
Assets Under Management 188.82 160.49 17.65% N | 188.82 | 160.49 17.65% A | 176.43
Profit Before Tax 0.80 0.62 28.70% M 1.89 1.22 55.55% AN 2.92
Profit After Tax 0.54 0.43 25.91% N 1.25 0.82 53.77% A 1.92
GNPA% 0.42% 0.35% 19.31% A 0.42% 0.35% 19.31% A | 0.41%
NNPA% 0.32% 0.30% 8.24% /1\ 0.32% 0.30% 8.24% 4\ 0.34%
For and on behalf of the Board of Directors
Place : Ahmedabad
Date : November 08, 2017




