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To,

The Manager,
BSE Limited
Phi roze Jeejeebhoy Towers
Dalal Street
Mumbai - 400001

Scrip Code: 540749 Trading Symbol: MASFIN

Dear Sir,

Sub.: Outcome of Board Meetine

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 as amended ("SEBI Listing Regulations"), we wish to inform you that the Board has at its meeting held

today, inter alia;

1,. Approved the unaudited standalone financial results for the quarter and half year ended 30th

September,ZOTT;

2. Declared an interim dividend of Rs. 1,.501- per equity share (1,5%l of the face value of Rs.10.;

3. Fixed the Record date for interim dividend as November 20,2017 and payment date as November 22,

2017.

The said meeting of the Board commenced at 10.30A.M. and concluded on 12.40 P.M

A copy of the said results together with the Limited Review Report and Press Release is enclosed herewith

These are also being made available on the website of the Company at www.mas.co.in.

You are requested to take the same on record.

Thanking you,

Yours faithfully,
For, $$,$ Financial Services Limited

t{rr\op?frftfl
Nirav Prakashchandra Patel

Company Secretary and Compliance Officer
ACS No.: 32979

Regd. office : \ + e1(o) 7e 3oo1 6500

6, Ground Floor, Narayan Chambers, E + 91(O)79 3001 6597,+ 91 (O)79 3001 6561

B/h Patang Hotel, Ashram Road, Ahmedabad-380 009.@ www.mas.co.in

CtN: U65910GJ199SpLC026064 Emfsl@mas.co.in

,flAS

Encl.:As above

To,

General Manager
National Stock Exchange of lndia Limited
Exchange Plaza

Plot No. Clt, G Block

Bandra-Kurla Complex
Bandra (East)

Mumbai - 400051
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2 The above resulls have been reviawed by tha Audit Committ€e at its meeting held on 7lh November 2017 and approved by Eoard
Dtrectors al therr meeling held on 8th Novembcr 2017 end have been subiecled to a hmrled revrew by lhe Slatutory Auditors

3 Pursuant to the Privato Placemanl offcr lettcr ('Offer Oocument') daled 3CIh Merch 2017 tho Company has alloted 1034 553 equity
3hatos on l9th April 20'l 7 having face valuc of Rs 10/sharc d, e premrum ol Rs 328 3l/share under the second tranche of the
Documont The Company has raisod total of Rs. 13,500 lacs lowards privatc placEment oflsr letter.

I All the compulsorily convertible inslrumenls umrs convorted into Equrty Shares as pcr agrcemcnls. amended from lrme to tirnc, rn the
lollowrng manner:
(3) 0 0l% Compulsorily Convertrble Cumulative Prefcrcnce Sharcs rrere converled inlo 1.739.E€5 Equrty Shares having f366 value of Rs
10/. each al a premium of Rs 114.93sharc
(b) t 3 31% Compulsority Convertiblo Cumulelrue Preferonce Shares were converted into t ,280 123 Equity Shares havrng taco vatue o, Rs
10/- each at a premrum of Rs. 159 71/shars:
(c) I 75"/o Compulsonly Convertiblc Cumulaltvc Praforencc Shares were converled rnto 87 716 Equrty Shares havrng lace vatue ol Rs 't0/.

each al a premium of Rs 446/share: and
(d) 13% Compulsorily Convertible Oebenturas w€rt convorted into 2,470. 175 Equrty Shares having face vatue of Rs 101 at a premrum
Rs t92 33/share

:l;:19
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Ahmedab ua,${ November, zOtT

Chartered Accountants
1 9th floor, Shapath - V,

S G Highway,
Ahmedabad - 380 015,
Gujarat, lndla

Tel: +91 79 66827300
Fax: +91 7966827400

INDEPENDENT AUDITOR'S REVIEW REPORT
ON REVIEW OF INTERT]II FITTANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF
iIAS FINANCIAL SERVICES LIMITED

1. We have revlewed the accompanylng Statement of Unaudited Financial Results of l{AS
FINANCIAL SERVICES LIIIITED ("the Company") for the Quarter and Six Months
ended September 30,2OL7 ("the Statement"), belng submltted by the Company pursuant
to the requlrernent of Regulatlon 33 of the SEBI (Listing Obligatlons and Disclosure
Requlrements) Regulations, 2015. Thls Statement which is the responslbltlty of the
Company's Management and approved by the Board of Dlrectors, has been prepared ln
accordance wlth the recognltlon and measurement principles laid down ln Accounting
Standard 25 - Interim Financial Reporting, prescribed under Section 133 of the Companles
Act, 2013 read with relevant rules issued thereunder and other accounting prlnclples
generally accepted ln India. Our responsibility is to issue a repoft on the Statement based
on our revlew.

2. We conducted our review of the Statement in accordance wlth the Standard on Review
Engagements (SRE) 24L0 'Review of Interim Financlal Information Performed by the
Independent Auditor of the Entity', issued by the Instltute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement ls free of material mlsstatement, A review is
llmited primarily to inquiries of Company personnel and analytical procedures applled to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audlt opinion.

3. Based on our revlew conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Accounting Standards and other accounting prlnciples generally accepted in
India, has not dlsclosed the information required to be dlsclosed in terms of Regulatlon 33
of the SEBI (Listing Obligations and Disclosure Requlrements) Regulations, 2015, including
the manner in which lt is to be disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells
Chartered Accountants

(Flrm's Registration No. 117365W)

S*1f,,*tla*t
[artheya Raual

Partner
Membershlp No. 106189



PRESS RELEASE

S.A,.S Fina.nciat Servic,Fs Limited results - 2nd q,uarter FI 18

A Bobu,st Financial,Pqrforfnance

&3\F Financial Services Limited reports Assets under Management (AUM) of ( 3474.02 Crore and

half yearly profit after tax of < 48.13 Crore- A Growth ol 4L.71% over corresponding period of previous

year.

The profit after tax for Q2 is Rs. 25.09 crore - A growth of 3L,82% over corresponding period of the

previous year.

The Board of Directors of S.A$ Financial Services Limited in their meeting held today took on record

the Unaudited Financial Results of the company for the quarter ended 30 September 20L7.

Performance High I ights :

Crore as on 30 Sep 20tG with Gross NPA and Net NPA as of 30 Sep 2017 at 1.20 % and 0.96%

respectively. The Gross and Net NPA on 4 months overdue stood at \.L8% and 1.03% as of 30

September 20L6.

As required by RBI Guidelines, the Company has moved its NPA recognition policy from 4 months

overdue to 3 months overdue in this financial year. The Company continues to provide for loan

losses in excess of RBI requirements.

stood at21-.30%.

interim dividend of 75% @Rs 1.5 per share.
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(t in CR)

(t in CR)

*Represents underlying assets in each of the category. As on 30

underlying assets is through various NBFCS.

Sept. 2017, 55.93% of the total

Subsequent to September 30, 20L7, the Company has allotted 5,092,829 Equity Shares at the

meeting of IPO Committee held on October 16, 20L7 as part of fresh issue of shares in lPO. The

Company has successfully completed the IPO of Rs. 460.04 crore with a stupendous subscription of

128 times and shares were listed @ 43.79% premium on October t8,20!7.

Note on flbF Rural Housing and Mortgage Finance Limited (Subsidiary) :

The Board of Directors of $1$,$ Rural Housing and Mortgage Finance Limited in their meeting held on

05'h November 2OL7 took on record the Unaudited Financial Results of the company for the quarter

ended 30 September 2017.

&bF Rural Housing and Mortgage Finance Limited reports Assets under Management (AUM) of (
188.82 Crore and half yearly profit after tax of < 1.25 Crore- A Growth of L7.55% and 53.77%o over

corresponding period of previous year respectively.

The profit after tax for Q2 is Rs. 0.54 crore - A growth of 25.9L% over corresponding period of the

previous year.

Net NPA stood atO.35% and 0.30% as of 30 September 2016.

t

Particulars Q2'18 Q2'L7 QoQ H1'18 H7'17 HoH FY17

Assets Under Management 3474.02 2766.48 2s.s8% 4 3474.02 2766.48 25.58o/o g 3155.14
Total lncome 106.07 85.54 22.43% 4\ 203.89 L70.70 Ls.87% 6 34L.52

Profit Before Tax 38.45 28.62 34.34o/o 111 73.68 51.90 4L.97o/o $ 103.07

Profit After Tax 25.09 19.03 3!.82o/o \t 48.13 33.95 47J1% 4\ 67.37

GNPA% L.20% t.L8% t.6e% 4 1.20% 1.18% t.6e% A t.09%
NNPA% 0.96% L.03% (5.80%) v 0.96% L.03% (6.80%) \' 0.95%

Asset Under Management (AUM)* 30 Sept 20L7 30 Sept zOtG HoH FY!7

M icro-Enterprise loans 2092.86 1859.71 12.s4%+ 1984.86

SME loans 904.98 523.95 72.72%4 763.84

2-Wheeler loans 345.36 246.92 3e.87%4\ 28s.38

Commercial Vehicle loans 130.82 135.90 (3.74%lv L22.06

TOTAL AUM 3474.02 2766.48 2s.s8%+ 3155.14
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stood at 27 .L7%.

For and on behalf of the Board of Directors

(Chairman &

C. Gandhi
Director)

00044852)
Place :Ahmedabad
Date : November 08,2017

Particulars Q2'18 Q2'L7 QoQ H1'18 H\'!7 HoH FY77

Assets Under Management 188.82 160.49 L7.6s% 4\ 188.82 160.49 L7.55% + L76.43

Profit Before Tax 0.80 0.52 28J0% + 1.89 L.22 ss.ss% 4 2.92

Profit After Tax 0.54 0.43 zs.sL% + 1.25 0.82 53.77% 4 L.92

GNPA% 0.42% 0.350/o Le.3L% + 0.42o/o 0.350/o L9.3L% + 0.47%

NNPA% 0.32% 0.30% 8.24o/o 4 0.32o/o 0.30% 8.24% 4 0.34o/o
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