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To,
The Manager,
BSE Limited
Phiroze Jeejeebhoy Towers

Dalal Street
Mumbai - 400001

Scrip Code: 5407 49, 94738L

Dear Sir,

Regulations, 2015.

You are requested to kindly take note ofthe same'

Thanking You.

Yours faithfullY,

FOR, $J\F Flt{ANClAt SERVICES LIMITEO

luly 26,2023

To,
General Manager
National Stock Exchange of lndia Limited

Exchan8e Plaza

Plot No. C/1, G Block

Bandra-Kurla ComPlex

Bandra (East)

Mumbai - 400051

Trading Symbol: MASFIN

IG ral held n

Wednesdav. Julv 25' 2023.

This is to inform you that the 28s Annual General Meeting (AGM) of the Members of the trylF
Financial Services Limited was held on Wednesday, July ?6,2023 at 11:30 A'M' through Video

Conferencing (VC)/ Other Audio-visual Means (OAVM)'

We hereby enclose the summary of the proceedings of AGM held on Wednesday' July 25' 2023' in

compliance with Regulation 30 of the SEBI (Lisiing obligations and Disclosure Requirements)

4v
RIDDHI BHAYANI

(COMPANY SECRETARY & COMPLIANCE OFFICER)

MEMBERSHIP NO.t A LZOG

4{A>S FINANCIAL SERVICES LIMITED

@

Regd. ottice : t + 91 (O) 079 a1 1 O 6500 / 079 3001 6500
6, Ground Floor, Narayan Chambers, E + 91(O) 079 ai 10 6597,+ 9t (O) 079 4110 6561
B/h Patang Hot6l, Ashram Road, Ahmedabad-38o OO9. @ www.mas.m.in

CIN: L65910GJ1995PLCC26(b4 E mfst@mas.co.in

Sub: Summary of the proceedings of the 28" Annual General Meeting of the Company held on 
Wednesday, July 26, 2023. 

'] mtsl@mas.co.in 

To, 
General Manager 
National Stock Exchange of India Limited 
Exchange Plaza 
Plot No. C/1, G Block 
Bandra-Kurla Complex 
Bandra (East) 
Mumbai -400051 
Trading Symbol: MASFIN 

July 26, 2023 

81S FINANCIAL SERVICES LIMITED 

egd. Office : 
6, Ground Floor, Narayan Chambers. [ + 91/0) 079 4110 6500/ 079 3001 6500 
Bh Patang 

Hotel, 
Ashram Road, 

Ahmedabad-380 6%. "91(0) 079 4110 6597, 91 (0) 079 4110 6561 
@ www.mas.Co.in 

CIN : L65910GJ1995PLC026064 

Scrip Code: 540749, 947381 

To, 
The Manager, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai -400001 

RIDDHI BHAYANI 
(COMPANY SECRETARY & COMPLIANCE OFFICER) 
MEMBERSHIP NO.: A41206 

FOR, AHA$ FINANCIAL SERVICES LIMITED 

Dear Sir, 

MFSL/SEC/EQ/2022/62 

This is to inform you that the 28" Annual General Meeting (AGM) of the Members of the fits 
Financial Services Limited was held on Wednesday, July 26, 2023 at 11:30 A.M. through Video 
Conferencing (VC)/ Other Audio-Visual Means (OAVM). 

We hereby enclose the summary of the proceedings of AGM held on Wednesday, July 26, 2023, in 
compliance with Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

You are requested to kindly take note of the same. 

Thanking You. 

Yours faithfully, 

Te Power of Distribution 
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PursuanttoRegulation3ooftheSEBl(Listingobligations.andDisclosureRequirements)Regulations,
2015 (,.sEBt Listing Regulationr"r ,*i *.,in?.. i of Schedule lll thereof, the brief proceedings of

the z8d, Annual General t "J,i"t-"i 3NI35 rinanciat- Services Limited held through video

iont"i"*i"c tvc)/ other Audio-visual wteins (onvM) facilitv is given below:

The meeting commenced at 11:30 A'M' and concluded at 12:05 P'M'

Ms. Riddhi Bhayani, company Secretary & Compliance Officer of the Company welcomed all

Directors, Members, *"v ,,n"r"-'Lf 
'""onn"f 

and Secretarial & Statutory Auditors ofthe company

atthe 28th Annual General ,*ttt ioo'i "ithe 
company' she-informed thatthe meeting was held

throush video conference (,vd ;;;;;'A;alo vlr.i.rvr".nr (oAVM") facilitv is in accordance with

circulars issued by the Ministry t lo'por."t" Affalrs (McA) and Securities and Exchange Board of

lndia (sEBl) She further "tt""*fJg'"a 
ih" role played by Late Shri Mukesh Gandhi in the

development of the company on behalf of team lHfl'A5'

She also informed the members about the process to participate in the meeting and smooth

conduct of AGM.

ThechairmanoftheCompany,Mr.KamleshGandhichairedthe28thAnnualGeneralMeeting.other
Directors viz. Mrs. Oror,.n. 

"punJv., 
Dir".,o,, and cEo; Mr. Balabhaskaran, Non-Executive

lndependent Director; fvfr' Cn"tan Sftatt' Non-Executive lndependent Director who is also Chairman

of the Audit Committee a ni't f'ftntg"'ent Committee.; Mr' Umesh Shah Non-Executive

tndependent Director who ir";ro tt""cnrirman of stakeholders Relationship committee'

Nomination and Remuneration Committee & CSR Committee; Mrs' Daksha Shah' Non-Executive

lndependent Director and *t' ;;;;;;;; iudtn'nd'n - Additional Non-Executive lndependent

Director of the company *"r;';;;:;;;i ine-reeister"a office of the companv and joined the

meeting through VC.

ma of

for onllne insPection.

nu

Julv 26.2023.

TherepresentativesoftheStatutoryAud|tors,SecretarialAuditorandScrutinizeralsoattendedthe
meeting through Vc from their '"'p"ttl'" 

locations' Also' senior management of the Company was

present in the meeting through vc'

The requisite quorum being present' the Company Secretary & Compliance Officer called the

;;;;;i;;Jr. zl4 Membeis had attended the meetins throush vc/oAvM'

RegisterofDirectorsandtheirShareholding,RegisterofcontractinwhichDirectol,sareinterested
and Attendance Register and ,r"-v-*"gira"" as required under companies Act, 2013 are available

Regd. otfice : t + 91(O) 079 4110 6500 / 079 3OO1 6500

6, Ground Floor, Narayan Chambers, E+91(O)07941106597,+9't (O)079 4110 656'l

B/h Patang Hotel, Ashram Road, Ahmedabad-38o 009. @ www.mas.co.in

CIN: L55910GJ1995PLC026O64 E mfsl@mas.co.in
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Summary of the proceedings of the 28" Annual General Meeting of the Company held on 
July 26, 2023, 

Register of Directors and their Shareholding, Register of Contract in which Director's are interested 
and Attendance Register and Proxy Registers as required under Companies Act, 2013 are available 
for online inspection. 

81S FINANCIAL SERVICES LIMITED 

egd. Office : 
6, Ground Floor, Narayan Chambers. E + 91(0) 079 4110 6500/079 3001 6500 

• di+91(0) 079 4110 6597,+ 91 (0) 079 4110 6561 
B/h Patang Hotel, Ashram Road, Ahmedabad-380 009. ¢ , ' www.mas.co.in 
CIN : L65910G41995PLC026064 mtsl@r , mas.co.rn 

The representatives of the Statutory Auditors, Secretarial Auditor and Scrutinizer also attended the 
meeting through VC from their respective locations. Also, senior management of the Company was 
present in the meeting through VC. 

The requisite quorum being present, the Company Secretary & Compliance Officer called the 
meeting to order. 44 Members had attended the meeting through VC/OAVM. 

She also informed the members about the process to participate in the meeting and smooth 
conduct of AGM. 

The Chairman of the Company, Mr. Kamlesh Gandhi chaired the 28" Annual General Meeting. Other 
Directors viz. Mrs. Darshana Pandya, Director and CEO; Mr. Balabhaskaran, Non-Executive 
Independent Director; Mr. Chelan Shah, Non-Executive Independent Director who is also Chairman 
of the Audit Committee & Risk Management Committee; Mr. Umesh Shah Non-Executive 
Independent Director who is also the Chairman of Stakeholders Relationship Committee, 
Nomination and Remuneration Committee & CSR Committee; Mrs. Daksha Shah, Non-Executive 
Independent Director and Mr. Narayanan Sadanandan - Additional Non-Executive Independent 
Director of the Company were present at the registered office of the Company and joined the 
meeting through VC. 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ("SEBI Listing Regulations") read with Para A of Schedule Ill thereof, the brief proceedings of 
the 28" Annual General Meeting of al1f Financial Services Limited held through Video 
Conferencing (VC)/ Other Audio-Visual Means (OAVM) facility is given below: 

The meeting commenced at 11:30A.M. and concluded at 12:05 P.M. 

Ms. Riddhi Bhayani, Company Secretary & Compliance Officer of the Company welcomed all 
Directors, Members, Key Managerial Personnel and Secretarial & Statutory Auditors of the Company 
at the 28" Annual General Meeting (AGM) of the Company. She informed that the meeting was held 
through Video Conference ("VC") / Other Audio Visual Means (OAVM") facility is in accordance with 
circulars issued by the Ministry of Corporate Affairs (MCA) and Securities and Exchange Board of 
India (SEBI). She further acknowledged the role played by Late Shri Mukesh Gandhi in the 
development of the Company on behalf of team f1$. 

Te Power of Distribution 
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7 FINANCIAL SERVICES LIMITED

Regd. offic€ : t + 91(0)079 4l1O 6500 / 079 300.t 6500
6, Ground Floor, Narayan Chambers, E + 91(O) 079 4110 6597,+ 91 (O) 079 at lO 6551
B/h Patang Holel, Ashram Road, Ahmedabad-38o 009. e r|ww.mas.co.in

CIN: L65910GJ1995PLC026064 El mfst@mas.co.in

Withthepermissionofthemembers,theNotice'andDirectol'sReportweretakenasread'Further'
Ms. Riddhi Bhayani, Company;;"t;, & compliance officer informed the members that there

were no qualifications, observations oi to""rrt' in Statutory & Secretarial Audit Report and

accordingly the same was not required to be read'

The chairman then commenced his speech and gave an overview of the operations and the financial

p"i"tr."." 
"t,tte 

Company for the financial year ended on March 31-' 2023' After the completion

of Chairman's Speech, Mrs. D.t,;;;; Pandya, Director & CEo also addressed to the members of the

i"rp.iv 
"^a 

briefed about the financial performance ofthe Company and its Subsidiary company'

Mr. Dhvanil Gandhi, Business oe,elopm"nt Manager of the Company, on behalf of Promoter and

Promoter Group gave vote of thanks'

Ms.RiddhiBhayani,companySecretary&complianceofficer,informedthemembersthatMr.Ravi
Kapoor, Practicin8 Company S".'"ttty'tna Proprietor of M/s' Ravi Kapoor & Associates have been

appointedasscrutinizerfo,.onO'ainge-votingprocess'shefurtherinformedthemembersthat
the company had provided remote e-Joting faiitity to the members from saturday, JulY 22' 2023

(09:Oo A.M.) to Tuesday, July 25, 2023 (OS:oO p'U') for 4 days The cut-off date for determining the

members who may cast their vii" 
"Lironi..tty 

*as wednesday, July L9,2023. For those members

who had not casted tnelr voteJttrrougtr ,"rnot" 
"-rotirg, 

could cast their votes during the course of

themeetingthroughe.votin8faciliry-providedbycDsLe-votjngwebsiteandthesaidfacilitywas
avaitaUte toi fS minutes after the conclusion of Annual General Meeting'

The following items of business as per the Notice of the AGM were considered:

As the Company has not received request from any shareholders to register them as speaker and

ttre querle, iec"ived from the shareholders were personally-addressed post meeting'

'-, i> r

@b

ResolutionsSr. No.
Ordinary Business:

datednsoCoa dnlonda need taSt Ua itddoadnan ed r pco stoT rts ofeRtnd eha2023 ponoer dn edffo hetm athf Co yeaeem o nyntstate pS t noesoR urdo nae oe n ryoit trs heth dAusr ndaDf rectordBoa oeth

1
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Resolution
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3

ial Business:
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Re-appointment of Mr. Kamle 2) as the Managing Director

ecial Resolution)of the Com ny

sh C. Gandhi (DlN: 0004485
6

Financial
receive,

March 31,

financial

Rs.perFina I

00044852), liable to
Ac! 2013. (Ordinary

Mr.a
1s2(6)Sectionretire

the
(DlN:07263104)Mr.

The following items of business as per the Notice of the AGM were considered: 

'] mtsl@ mas.co.in 

81S FINANCIAL SERVICES LIMITED 

egd. Office: 
6, Ground Floor, Narayan Chambers. E + 91(0) 079 4110 6500/ 079 3001 6500 
8h Patang Hotel, Ashram Road, Ahmedabad-390 

6%. 91(0) 079 4110 6597,+ 91 (0) 079 4110 6561 
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CIN : L65910G41995PLC026064 

Ms. Riddhi Bhayani, Company Secretary & Compliance Officer, informed the members that Mr. Ravi 
Kapoor, Practicing Company Secretary and Proprietor of M/s. Ravi Kapoor & Associates have been 
appointed as Scrutinizer for conducting e-voting process. She further informed the members that 
the Company had provided remote e-voting facility to the members from Saturday, July 22, 2023 
{09:00 A.M.) to Tuesday, July 25, 2023 {05:00 P.M.) for 4 days. The cut-off date for determining the 
members who may cast their vote electronically was Wednesday, July 19, 2023. For those members 
who had not casted their votes through remote e-voting, could cast their votes during the course of 
the meeting through e-voting facility provided by CDSL e-voting website and the said facility was 
available for 15 minutes after the conclusion of Annual General Meeting. 

As the Company has not received request from any shareholders to register them as speaker and 
the queries received from the shareholders were personally addressed post meeting. = �, 

(taus); 
$6 

With the permission of the members, the Notice, and Director's Report were taken as read. Further, 
Ms. Riddhi Bhayani, Company Secretary & Compliance Officer informed the members that there 
were no qualifications, observations or comments in Statutory & Secretarial Audit Report and 
accordingly the same was not required to be read. 

The Chairman then commenced his speech and gave an overview of the operations and the financial 
performance of the Company for the financial year ended on March 31, 2023. After the completion 
of Chairman's Speech, Mrs. Darshana Pandya, Director & CEO also addressed to the members of the 
Company and briefed about the financial performance of the Company and its Subsidiary Company. 
Mr. Dhvanil Gandhi, Business Development Manager of the Company, on behalf of Promoter and 
Promoter Group gave vote of thanks. 

Sr. No. Resolutions 
Ordinary Business: 

1 To receive, consider and adopt audited Standalone and Consolidated Financial 
Statements of the Company for the year ended on March 31, 2023 and the Reports of 
the Board of Directors and the Auditors thereon. (Ordinary Resolution) 

2 To declare Final Dividend of Rs. 1.85/- per Equity Share of Rs. 10/- each for the 
financial year ended on March 31, 2023. (Ordinary Resolution) 

3 To appoint a Director in place of Mr. Kamlesh C. Gandhi (DIN: 00044852), liable to 
retire by rotation in terms of Section 152(6) of the Companies Act, 2013. (Ordinary 
Resolution) 
Special Business: 

4 Alteration of Articles of Association of the Company. {Special Resolution) 
5 Appointment of Mr. Narayanan Sadanandan (DIN: 07263104) as an Independent 

Director of the Company. (Special Resolution) 
6 Re-appointment of Mr. Kamlesh C. Gandhi (DIN: 00044852) as the Managing Director 

of the Company. (Special Resolution) 

The Power of Distribution 
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The chairman then authorized the company secretary to receive the scrutinize/s Report and

declare the results of voting. tt was announced that the voting results for the aforesaid resolutions

would be declared within two *oirJng o"v, of the conclusio.n of AGM on receipt of scrutinize/s

Report and that the Results ar"r,s ;iihi..ii"izer/s Report will be placed on the company's website

and also be forwarded to tne coiL and the stock Exchanges in compliance with the provisions of the

Companies Act, 2013 and the SEBI Listing Regulations'

Kindly take above intimation on your records'

Thanking you.

FOR, J[45 FINANCIAL SERVICES tlM|TED tu
4'y ../

e(.c
,{
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a.sl?11'" /3u

,{VRIDDHI BHAYANI

(CoMPANY SECRETARY & COMPLIANGE oFFlcER)

MEMBERSHIP NO.: A41205

Hegd. office : ! + 9l (o) 079 41 1 O 6500 / 079 3O0J 6500
6, Ground Floor, Narayan Chambers, E + 91(O) 079 4110 6597,+ 91 (O) 079 41.t0 656.1

B/h Patang Hotel, Ashram Road, Ahmedabad-38o OO9. @ www.mas.co.in

CIN: L65910G,1995PLC026{,64 E mfsl@mas.co.in

Thanking you. 

Kindly take above intimation on your records. 

8H3 FINANCIAL SERVICES LIMITED 

egd. Office : 
6, Ground Floor, Narayan Chambers. [ + 91(0) 079 4110 6500/ 079 3001 6500 
B/h Patang Hotel, Ashram Road, Ah�edabad-380 

009 
� 

+ 91(0) 079 4_110 6597,+ 9! (0) 079 4110 6561 
CIN 

... www.mas.co.,n 
: L65910G41995PLC026064 4gl@ t mrsi mas.co.in 

RIDDHI BHAYANI 
(COMPANY SECRETARY & COMPLIANCE OFFICER) 
MEMBERSHIP NO.: A41206 

The Chairman then authorized the Company Secretary to receive the Scrutinizer's Report and 
declare the results of voting. It was announced that the voting results for the aforesaid resolutions 
would be declared within two working days of the conclusion of AGM on receipt of Scrutinizer's 
Report and that the Results along with Scrutinizer's Report will be placed on the Company's website 
and also be forwarded to the CDSL and the Stock Exchanges in compliance with the provisions of the 
Companies Act, 2013 and the SEBI Listing Regulations. 

FOR, AHA$ FINANCIAL SERVICES LIMITED 4; 

The Power of Distribution 
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