CATALYST

Believe in yourself... Trust us!

No.CTL/DEB/19-20/Noting Certificate/5979
November 07, 2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by MAS Financial Services Limited (“the Company”) for the Half year ended
September 30, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.
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Encl: Results submitted by Company
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AAS FINANCIAL SERVICES LIMI

qHie Power of Distribution

MESL/SEC/EQ/2019/58 November 6, 2019
To, To,

The Manager, General Manager

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza

Dalal Street Plot No..C/1, G Block

Mumbai - 400001 Bandra-Kurla Complex

Bandra {(East)
Mumbai =400051

Scrip Code: 540749, 951820, 952312 Trading Symbol: MASFIN
DearSir,

Sub.: Qutcome of Board Meeting of the Company held today i.e. Wednesday, November 6, 2019,

The Board of Directors of the Company in its Meeting held today L.e. on 6 November, 2019 has
interalia;

1. Took note of RBI Letter on Inspection under section 45 N of the RBI Act, 1934 with reference to
position as on March 31, 2019 having reference no. DNBS (AH) No. 174/01.10.020/2019-20
dated September 30, 2019 along with action taken / compliance report which was placed before
the Board;

2. Formed, reviewed and updated various policies of the Company.

3. Approved the unaudited Standalone Financial Results of the Company for the quarter and half
year ended on September 30, 2019 along with Limited Review Report issued by the Statutory
Auditors of the Company; and;

4, Approved unzudited Consolidated Financial Results of the Company for the quarter and half
year ended on September 30, 2019 along with Limited Review Report issued by the Statutory
Auditors of the Company.

5. Approved appointment of Mrs. Darshana Pandya as Chief Executive Officer ("CEQ") of the
Company, as being promoted to Director & CEO [brief profile of her is annexed as Annexure-1j;

6. Approved appointment of Mr, Ankit Jain as Chief Financial Officer, being promoted from Vice
President — Finance to Chief Financial Officer of the Company, as per recommendation &
approval of the Audit Committee and assessment of the Nomination & Remuneration
Committee of the Company {brief profile of him is annexed as Annexure-};

7. Appointment of Mr. Nishant Jain as Chief Risk Officer (“CR0O") of the Company. (brief profile of
him is annexed as Annexure-}

Regd, Office L.+ 91{0) 078 4110 8500 /079 3001 6500
8, Gravni Floor, Narayan Chambers, £+ SUOY T 4110 650749 {0} 79 4110 6561
B/h Patang Hotel, Ashram Boad, Ahmedabad-380 008. & www.mas.coin

CIN : LE5510GJ1995PLCO26064 B misi@mascodn
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SERVICES LIMITED

i wower of Distribution

8. Declared Interim Dividend of Rs. 2.00/- per Equity share (20%) of the face value of Rs. 10/-;

9. Fixed the record date for Interim Dividend as 22™ November 2019 and Payment date as 26"
November 2019.

The said meeting of the Board of Directors commenced at 05:00 P.M, and concluded at 07:15 P.M.

As required under the SEBI {Listing Obligations and Disclosures Requirements) Regulations, 2015, all
the above mentioned documents will be uploaded on the Stock Exchange websites at
www.nseindia.com and www.bseindia.com and will also be simultaneously posted on the website

of the Company at www.mas.co.in.

You are requested to take the same on record.
Thanking you,
Yours faithfully,

FOR, #1A S FINANCIAL SERVICES LIMITED

RIDDHI BHAVESHBHAI BHAYANI
(COMPANY SECRETARY & COMPLIANCE OFFICER)
MEMBERSHIP NO.: A41206

Encl,: As Above

Regd. Office .+ 94(0) 079 4110 6500 / 079 3001 6500
&, Ground Floor; Narayan Chambers, g8+ 810) 79 4110 5587,+91 (0} 78 4110 6551
B/h Patang Hotel, Ashram Foad, Ahmedabad-380 009, €@ www mas.con

CIN ; L85810GJ1995PLC026064 B2 misi@mas.codn




FINANCIAL SERVICES LIMITED

Annexure-

Post Appointment Designation

Director & CEO

CFO

CRO

Name

Mrs. Darshana  Saumil
Pandya

Mr. Ankit Jain

Mr. Nishant lsin

Fathet's Name

Mr., Harshadray
Chimanlal Patel

Mr: TikameChand Jdin

Mr: Chainsukh jain

DIN/PAN

07610402 ANEPI6740P AROPJO185A
Date of birth 17/11/1972 25/09/1987 22/08/1988
Age 47 years 32 years 31 Years

Qualification

She holds Bachelor’s
degree in  Commerce
from Gujarat University,

He holds -2 Bachelor’s
Degree in Commerce
from  University of
Punia and a Master's
Degree in  Business
Administration  from
ICFAl University:
Dehradun,

Charteted  Accountant
from ICAY

Experience {including expertise in
specific functional area) / Brief
Resume

She has over 23 years of
experience  with  our
Company. She is integral
part of all the decisions
making in the Company
and is responsible in
maintaining relationship
of the Company with
more than 100 NBFC
Partners.

He Has over 9 vearsiof
experience with our
Company. He s
responsible for
Syndication of Funds
{Term  Loans, Cash
Credit, Securitization,
Preference Shares,
Debentures) for
‘Company through
virious sources: such
as Banks, Financial
tnstitutions,  Private
equity players and
development

grganizations.

He has overall
experience of 8 years.
He was responsible for
Credit,  Underwriting
and policy
management in his
previous-assignments,

Nature of-her expertise in specific
functionalareas

Finance & Management

- QOperations

Finance

Crodit & Risk

Regd. Office

&, Ground Floor, Narayan Chambers,
B/h Patang Hotel, Ashram Road, Ahmedabad-380 009. & www.mas.codn
CIN : L65910G41985PLC026064

L, + 8101679 4110 8500
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FINANCIAL SERVICES LIMITED

T Power of Distribution

Shareholding inthe company {as 1&434 (0.@282%} Equity: 25 (Negligibhle) Equity | Negligible
on October 31,.2018) Shares Shares

Relationship with:other | NIL NiL Nil
Directors/Managerand other Key
Managerial Personnel of the

company
Names of listed entitiessin which | 1 e, MAS Financial | NiL ' | Nl
the person-also holds the Services Limited)

Directorships.

Names of listed entities in which | NIL NIL Nil
the person also holds
Membership of Committees of

Board*
Contact no. 079-41106500 079-41106682 07941106754
E-Mail darshana@mas.co.in ankit fain@mas.co.in | pishant in@mas.coin

*Committee includes Audit Committee, Nomination & Remuneration Committee and Stakeholder
Relationship Committee acrossall Listed Companies including this company.

Regd. Office : $, + 91{0) 079 4110 6500 /079 3001 6500

8, Ground Floor, Narayan Chambers, £« 910} 79 4110 6597+ 91 {0} 79 4110.6581
B/h Patang Hotel, Ashram RBoad, Ahmedabad:380 009, € wwwmascoin

CIN ; LE5910GJ1995PLC026064 52 misi@mas.co.in
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S FINANCIAL SERVICES LIMITED

Disclosure pursuant to Reg. 52 (4} of SEB! {Listing Obligations and Disclosure Requirements) Regulations,

2015;
sr. particulars Compliance
| No. ISIN: INE348L0B025 | ISIN: INE348108033
1. | Credit Rating and change in credit | [ICRAJA(stable) — No change in rating
rating {ifany};
2. | Debt-Equity Ratio {as on 30.09.2019) 249
3. previous due date for the payment | Annexire A Annexure 8
of interesty dwidend for  non-
tonvertible redeemable  preference
shares/ repayment of principal of
nomsconvertible preference shares
#non- convertible -debt securiiies and
whether the same has beenipaid or
notyand, ,
4. | next due date for the payment of | Annexure A Annexure B
interest/ dividend of nonsconvertible
preference shares  /fprincipal  along
with  the amount of interest/
dividend of nonsconvertible
preference shares payable and the
redemption.amount ,
5. | outstanding redeemable preference | NA NA
shares {fquantity-and value)
6. | capital redemption reserve/dsbenture | NA a5 Debentures are | NA a5 Debentures are
redemption reserve unsecured. unsecured.
7. | Net worth (As on 30.09.2019) Rs. 97,693.18 (in Lakhs)
8. | Net profit after tax{Ason 30.09.2019) | Rs.8740.18 {in Lakhs)
9, | Earnings per share(Ason 30.09.2019) | 15.99 (Basic & Diluted)

Regd. Office+
8, Ground Floor, Nargyan Chambers,

CIN: L859106J1885PLCO26064

L «91(0) 079 4110 6500/ 079 3001 6500

8 + 91(0) 0794110 6597,+ 01 {0} 079 4110 6561
Bib Patang Hotel, Ashram Hoad, Abmedabad-380 009, & wwie.mas.coin

sl @mas.coin




?i?\é&i\é{;ﬁ IAL ;‘%gf:%%f%ﬁg% LIMITED

The Powerof Distrifution

Annexure A

Details of redemption & payment of interest during last half year ending: September 30, 2019

Sr, | Instrument 1SIN'Na. Pravious Previous | Whether | ‘Whether iNext Dt‘sjﬁlext Dujﬁ\moum Redempti
No | Name Due Due the the Date foriDate forof on
Date for Date for| previous | previcus payment payiment fnterest Amount
payment-payment | interest | Principal iof of Payable
of of payment | ‘payment Interest Principal

nterest Pringipal | has been i has been
paid  orjpaid o
; , not 1ot

1. {‘Rated, NE348L08025 | 18:03- | NA Paid NA 18-03-20NA 2,776,000 NA
unsecured, 18 00/-*
subordinated,
redesimable,
listed, 1on4
sonvertible
debentures
INCDs)

* Subjecttoapplicable rate of interest
Annexure B

Details of redemption & payment of interest during last half year ending: September 30,2019

St. | Instrument iSIN'No, Previous | Previou | Whether | Whether [Next E}ujNext Daj&rﬁaunf Redempti
‘No | Name Die s Duei the the Date fowDate forof on
Date for | Date previous | previous Ipayment payment interest Amount
payment | for interest Principal of of Payable
of gayme | payment | payment interest Principal

nterest | a0 of  has been: has been
Princip | paid  ori paid or
al not not

1. { Rated, NE348L08033 | 30-09- | NA Paid 1NA B1-12- INA Rs. NA
| unsecured, 2019 2018 1,31,06,
subordinated, g49%
redeemable,
tisted, non+
convertible
debentures
{NCDs)

* Subject to applicable rate of interest.

e— I -
: gmmﬂf . ; . +91(0) 079 4110 6500/ 079 3001 8500

ioor, Narayan Chambers, R+ SHO} 079 4110 6507+ 91 {0V 078 4110 8561
B/h Patang Hotel, Ashram Road; Ahiedabad-880 008, @ wwwmas.ooin

CIN - L65910GJ1095PLC026064 B misl@mas.coin




Co. LLP

kVC‘hartered Accountants

SR

903 Commerce House V, Telephone +981:{79) 7145 0001
Near Vodafone House Fax +81479) 7145 0050
Prahaladnagar, Corporate Road,

Ahmedabad 380 051

india

Limited review report on unaudited quarterly standalone financial results and
standalone year-to-date results of MAS Financial Services Limited pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing obligations
and Disclosure Requirements) Regulation, 2015

To the Board of Directors of
MAS Financial Services Limited

1. 'We have reviewed the accompanying statement of unaudited standalone financial results of
MAS Financial Services Limited (the ‘Company’) for the quarter ended 30 September 2019
and year to date resuits for the period: from 1 April 2019 to 30 September 2019 (the
‘Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’ (‘Ind AS 34), prescribedunder Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the ‘SEBI Listing Regulations’). Our responsibility is to
issue a report on the Statement based on our review.

3. We conducted our review. of the -Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ¢ Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express anaudit opinion.

4. Based on ourreview conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material

misstatement.
ForBSR & Co.LLP
Chartered Accounianis
Firm’s Registration No: 101248W/W-100022
?{,vm (N
Sameer Mota
Partrer
Ahmedabad Membership No: 109928
6 November 2019 UDIN: 19109928AAAAFH3546
8 5 R & Co ta partnership firm with Registered Office
Registration No. BAG1223) converted into 5th Floor, Ladha Exoelus
B SR & Co, LLP {a'Limited Liability, Partnership Agpollo Mills Compound
with LLP Ragistration No, AAB:8181} N. M. Joshi Marg, Mahalaxeri

with effect from October 14, 2013 Murmbati - 400 011, India



AN FINANGIAL BERVICES LTD,
Redd. Office: 6 Ground Floor, Narayan Chambers, Bib Patang Hotel, Ashram Road, Alimiadabad-380 008,
Phione:Ng;; +91 79 41106500 £ax No.: +81.70 41106697 Eamail s viddhi. bhayani@mas.co.in Welisite: wwiwmas.co.dn
CiN: L85910CI1988PLE028064
Staternent of unaudited standalone financial resuits Tor the guarier and hall year anded 30 September 2018
Fin Lakiil
&t . Quiater ended Half year ended Year ended
o, Particulars 3(?.09,2018 30,06.2018 1 30.09.2018 3&.09&2;019 ; 3:(}‘09.2’018 31‘6312019
- {Unaudited) 3 {Unaudited} 1 {Unaudited) | {Unaudited} | {(Unaudited) {Audited)
1 UNCOME
(&) Revenue frontopergtions
interestincome 13.938.38 1387127 1133883 2740965 2131880 48,452.03
Gairi-on pssighment of findncial ssets 241882 200334 2.000.51 443228 F555.06 941445
Fees and commisgion income 37458 33538 28275 F10.80 88200 1,368.85
Total revende from operations 1673185 ] 15910861 1355208 32842811 2551876 £7,533.34
() Ofier incoms 816 12383 708 2049 1341 2488
Total incomme 16,740.01| 16923291 1386948 3256330 | 25,651.87 57,256.02
2 [EXPENSES
{a} Fitance sosts 7,269:80 843585 500843 70836 810788 2086807
(b} Fees and commission expense 12848 HOFAT 14568 23888 22158 404,35
ey impaimment on financiat instruments 2.250:83 128641 120888 3.847.24 254568 B482.73
(dy Employes beriefits sipenses 127966 1 P47 12 149743 252678 229 4714858
(e¥ Depreciation, amarisation-and impairment 5829 BSGT 3240 11336 £2.83 12870
{fy Othier gkpenses . 7hB.gy 51538 71288 427426 128302 249989
Totsl exponses ﬂg?d&’f? 2.657.48 8&&0’6 21,802.95 1&2&0,56 332885.07
1 3 Profit before sxceptional fems st fax {1:2) 4,904.24 §,266.44 538744 14,260.38 10,0812 23,39288
4 Exteplivnal temis T . . . . R
§ \Profit hefore tax {3:4) 4994241 B26611 §36744]  11,280385 ]  10,0613% 2339295,
§ (Taxgxpense
fa) Current tax 85089 258485 227100 301552 404100 897644
{b) Shortd (Excess) provision for tax refating fo prior years 19610} “ - {9610} > £43
Nat current tax gxpense 55488 2A8485 227400 281842 4.041,00 8.235:34
{c} Deferred tax expense/(ciedt) (zrssil | 17169 (362.24) {389.25) {494:87) (5330}
Totaltax expense 327030 249314 180876 252047 3,546,861 818144
7' [Profit forihe period fyear rom continuing dperations (55} 4667.21 1 407297 3.458.38 8740181 6504563 15.211,51
8. [Frohityfioss) fom discontinued operstions - - - = - -
$ Taxexpenseof discontinued operations. » E = - “ -
10 Profit! {loss} from discontinued oporations (after $ax} (8-5) - - - o - ,
11 [Profit for the period {year (7410} 4667211  A072%7 3,458.38 £740.18 650488 15,2115
42 (Other comprehensive income {OCH ’
fa)  {iitemsthatwil ot be rediassited W prfit or loss
' - Re-measurement of the defined benefit lablies (975} {385} 589 {1340} 898 {14.62)
=Nelgain on equily iInglruments measured theough 001 w B {3.08) “ {1.58) {1103
i} Incomi 1ax relating 1o items thatwill not e recigssitied (o profitor idss 208, 128 jeits) 337 {180 248
sublotal (g} .8y 237} 2.54 {10.03) 3.54 fio:23y|
By (i usms thatvill beredlassfied profitor joss
~Loansand advances through other comprehensive incone 40838 6677 (B.010.58) 541,50 {73888 GRS
(i income tax rélaling 10 Hems ot will be reglassified o profit orioss (08 2333 z,xggm {8598} 25850 347,28
Subtotat thy 2eg08 {43443 {5,908 67} 28581 {48068} (B46.81)
Other comprehensive incarne 7 (loss) (@+b) 204,39 (4581)] (280743 24558 @YrAe) (666.74)
ﬁ‘? Yotal comprehensive forthe perlod fysar {11412} 4958801 40271 {448.65) 8,988.78 6&027.'56 34536‘4.7?
14 |Edrnings per share (of 210 edch) (ot annualized Tor ifiterim periods)
{8 Basic () B854 745 £33 15,94 1190 27:83
(b Difled @) 854 A4S 833 1589 19.60 2783




A5 FINANCIAL SERVICES LTD,
‘Regd. Office: § Ground Floor, Narayan Chambiers, B/t Patang Hotel, Ashram Road, Abmadabad-350 0089,
Phone No.» +81 7944106500 Fax No.: +87 79 41108697 Evnall ; riduhi_bhayani@mas oo in Website: www.amas.coln
CIN: LES010GI1995RLE026084

Standalone Balante Shvet
TinLakhy
Asat As at
Particidlars 30092018 | 21.03.2019

{Unaudited) | _(Audited) |
ASSETS ;
Financial assets
Cashand cash sauivalents ‘ 3020201 35577.08
Bank bafance ofher than cashiand cash equivalents 232.40 127878
Loans 36817776 ] 32186568
investments 322898 222708
Other financial assely 272083 4L

Total financiatassets] 41 3,_6__'(1 431 3,645347.65
Ronfinancial assetls )

Income {ax assetsi{nel} B3 #5468
Propéry, platt dnd sguipment 145245 144092
Capital work-in-progress 470881 4,564:42
Rightofuse asset 18204 *

Other intangible assels 13:87 1085
Other non-financial assets 2682 195,08

Totat non-Bhanciil assets 8873.68 007,650

Tolalassets] 42045609 37036645

CIABILITIES AND EQUITY
LIABILITIES
Financial liabiities
Bayables
yTrade payaties
413 total cutstanding dues of micre enterprises arid small gnterprsés - -
(i wiahoutstanding ‘dues of ereditors other than micro enterprises and small enterprises e o B K525
{11y Oitier payables
{33 1otal Gutstanding dues of miteo enterpnises gnd simallonteiprises = LR
iy o8t outstanding Hues of sreditors other than mic enterprises and smali énterprises - ~ -
Hebt securities ' ' 508546 5H8178
Barrowings {other than debt securities) 728631004 | 19508299
Orthier financial labiliies TIRBA45 ] TIAME
Total financial ahilties] \3,20,336.32 1 2.74,937.44

Nonfinancial fiabllities

Curént taxliabivties (et “ 182104
Provisions: 38862 1584
Dieferred tax Habiities {net) 53810 B&USS
Other nan-tinancial Hablites 1.830.87 1,936.58

oo

Total nondinancial Gahiiities 741658 A 45801

Totsl iabllies| 5275101 | EI AT

EQUITY
Equity-share cagital 5488201 545820
Ctherequity booss98 | 8581550

Tolalequity, 87,893.18 ) 9088170

Total linbilities and squity ;4_*20,445(09_‘ 3,70,355.15




FADH FINANCIAL SERVICES LYD,
Regd, Offlce: 8 Ground Floor, Narayan Chambers, B/h Patang Hotel, Ashram Road, Ahmedabiad:380.009.
Phone No.: +91 7941106500 Fax No.: #9179 41106507 E-mail : riddhi_bhayani@mas.co.in Website: wwwimas.co.in
CIN: L65810GI1835PLC026064
Standalons Statement of Cash How
inLakh)
8t Half year ended Half yearended
No. Farticulars 30.09.2018 30.08.2018
e - {Unaudited) {Unaudited) .
A ICASH FLOW FROM: OPERATING ACTIVITIES
Profit before exceptional items and tax 41,260,358 10,051,317
Adiustments for
Depreciation and amortisgtion 11336 62.83
Fifjanicé sost 13.705:37 810793
Provision for impairment on inancial assefs 110.88 1,277:37
Loang written off {net-of recaveries) 343666 1,268:31
{(Prof) 4 oss oni sale of propeity, plant and equipment f &4 (164}
Loss on sale.of repossessed:assels 164,73 §0.20
interestincome {25.862.76) {20,658,37)
Interest income from daposits {70144} {38:08)
Interest income recaived inadvance {8213 (10.65)
Insome from debtcomponent of OCPS investment in subsidiary {2.88) I
Einancial garantes commission income {280} {B.76)
Dividend income {6733y (2.58)
Gain onderesognition of ledsed asset {0303 -
Net gair on Bquity instruménts measired through other comprehénsivé income 5 {1.558)
(8.07030) (6:925.89)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 249008 1427.42
Changes in working capital:
Adjustments for-{increaseldécrease in operating assets:
Loans {45,419:14) (47.514.76)
Deposits givenas collateral (379 187
Barik balanice other tharreash and cash equivalents: 987,75 23.88
Qiher non-financial ssset: {250.70) {4333
Adjustments for incraasé/decrease) n operating liabities:
Trade-payatiles 22308 38470
Other financial and nonfindncial fiabilities 446087 4,860.27
. Provisions 2379 {A4.27348) BIPTY (4285778
CASH GENERATED FROM J{USED IN) OPERATIONS {42,088:41) {41,530:38)
interest jncome received 2726976 2052182
Findnce cost paid (1341424 {8,852.68)
income fax paid {nety {4,992.68) 8.562:84 {(3.3685:21), 830413
CASH FLOW GENERATED FROM 1 {USED INY OPERATING ACTIVITIES (A) {33.225.5%y {33.226:23))
1B, [CASHFLOW FROMINVESTING ACTIVITIES
Capital expenditure on property, plantand squipments and intangible assets, including capital agvances (226:82) {8282
{Proceads trom sale of ploperty. plant and equipmentsand intangible assets. 031 387
Bank deposits not considered as cash and cash enuivalents 5862 514.69
nvestmentin QCPRS of subgidiary ) {1,000.:00) “
Gividend raceived 833 258
Proceeds fromiredemption of equity instruments : 1,55
CASH FLOW GENERATED FROM 7 (USED IN)INVESTING ACTIVITIES (B) {1,161.58) 429,57
C.. |CASHFLOW FROM FINANCING ACTIVITIES
Proceeds fronm debt securities and borrowings ‘3450000 34:542.00
Hepaymesnis of borrowings §16,163.46) {9.268.04)
Nét increase in-working capital barowings. 22,083.82 15,750:08
Repayment of principat component of lease liabilities {42,2’7) -
Dividends paid including dividend distribution tax {2.376.01) (142110}
CASH FLOW GENERATED FROM / {USED IN) FINANGING ACTIVITIES (C} 38,012.08 ’ 39,801.84
NETINCREASE /{DECREASE) IN CASH AND CASH EQUIVALENTS {A+B+C) 3.,624.95 €,805.28
Cash and cash-equivalents atihe beginning of the:period 35,877.06 3,795.95
Cashand cash equivalents at the snd of the period 39.,202.04 10,501:23
!
"
~
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HAS FINANGIAL SERVICES LTD,
Regd, Office: 6 Ground Floor, Narayan Chambers, B/ Patang Hotel; Ashram Road, Ahmedabad-380 009,
FPhone No.2 #9175 41108500 ‘Fax No,1+ 9178 41106597 Eunall 1 riddhi bhayani@mas.co.in WebsHe: weor.mas.co.dn
CIN: £65310611896PL 0026064

Cornponents picash and cash equivalents

Half year Halfyear
Particutars “ended ended
30082019 1 30.09.2048.

Cashand bank balances comprises:

{5} LaghanBand 488 304
by Balances with banks 18,818:13 10,587.28
Total 1682301 | 10,609.23
Bark deposifs with oniginal maturity of 3:moniis or less 2037900 -

Castond cash eguivalentsas perthe batance sheet 13820201 - 10,601.23

The above cash fow Sistement has been prepared under the “indirect method® as 'set out i the Ind A8 Foon staitement of cash flows speciied under section 133 of the
Corrpanies At 2013,

Chainge in fiabilities arising from financing activities

Partioulars 31 March 20181 Cash flows Norosash ’ 30 %gpwmbﬁr

; ! chatiges’ 2018
Dobt stotiitiss ) 598178 B B Lasbag
Borrawings other fhian debit Secutities. 18590298 AG A0 [k s 23551004
Totad liatilities from finsacing sctivites 2,01,984.77 40,430,368 (99,61} 24220582

“Nom-cash changes includes the sffect of récording financial liability at amortized €08t smortization of processing fees ete.
Notes:

1 The aforessid financial resulls have been prepared In aocomisnce with the recogniion ahd measurement principles laid down in the Indian Ascounting Standard {referred 1o asl
“Ind A8} ~34, Interint Financial Reporiing prescribed under Siction 133 of the Companies Adt, 2013 redd with relevant riles issued thergunder and other dccounting prnciples
generally dtcapted it india.

2 The Ministry of Corporate Atairs {* MCAY vide its notification dated 11 Octobisr 2018 issued division il of schedule: Il Which' provides thie formats for the financial stdtements of
non-banking firancial companies ‘as-defined in ‘the Companies (iiidian Accounting Standards) (Amendmants) Rules,:2016. These financial resils have been prepared i)
accordance with the same, The: corresponding figures for the guarter and half year ended 30-September 2018, have also undergone reclassification to the comply with the}
requirements of division i,

‘3 Thewnaudited standalane financial resuua for the quanterand half year ended 30 Seplember 2018 have: been reviewsd by the Audit Comynifies and subsequeritiv. approved by
the Board of Directors of the Compariy at its meeting held or'é Noverber 2018,

4 The Board of Directors hes declared an interim dividend of €2 perequity shate of T10 st ity mesting held on 8 November 2015,

§ The:shareholders of the Company have approved the dividend in the: Annual General Mesting of the Company held 'on 28 June. 2019, Dividend wag subsequently paid 'on 3 July
2018

§ During the quarferended 30 Seplember 2019, the:Company has faads an investment o7 21,000 Jakhin 3 AS Rudl Housing & Mortgage Financs Limited, it subsidiary, by wa
ot 8% optionally converlipts preferstics shares "OLPS ot tuce value of T 1l each with i noncumulative dividend rght with the subsidiary company. The praferenice shares arg
optionally. converible into squity shares ala pice tobe determined atthe tirie of conversion. Thie conversion sedemption oplion is fo be exerciset fy B335 of the shares in
the: 5th year, Tor 33,33% of the shares In-the 8t vear s for ramaining 33:34% of the shares in the Tih year o the date of fssus of these shares, I the sption of converiitle)
preference shares are nol exerciset then the preference shares shall be redeemad &t aface value of T 10 pach,

7 The Company, ﬁas adcpteé Ind AS ﬁs Leases, affectwe annual eporing pariod begm gt Apnl 2{)19 amf app&ed the standard o its lnases, -using maﬁefed muospectwel

restated comparat;ve m§annanen instead. the aamufawe effezc:! of intially agp&ymg s standard has teen recogmsezf as an aé;ustmert in the open&“gg balarve of retained
eammgs as'on 1 APAL2D1S. e standatine financlal esulis for the et period, e nature of expensesif respect of operating eases has changed from jease rent in
previous pariods i) dapreciation cost for the: rxght House asset and finance costior iitersst acered onlease Habiity,

& The Taxation Laws (Amendment: Ordinance, 2019 contaln substantial amendments o the Hicdme Tak Act 1961 and e Finance (Noi 21 A6t 2018 %0 provide an-option ol
domestic companies 1o pay Incometax-al'a concessional sale, The Company has slscted o apply the concessional tax rate, Accordingly, the Tompany has récognises thel
provision for income tax and re-méasured the net defered tax liabillies at the concessional taxsate forthe halfyear erdded 30 September 2018, Further, the opening nel deferred
tax lisbitity has been re-megsured atiower rate with a pRe-time impact of T 239 35 lakh recognised inthe standalone 1 nancial resuits for the half yearended 30 September 2618,

8 The Companyis engaged primanlyinthe business of finanzing and g s oparations arein India only, Accordingly, thers s n¢ separaie reportable segment as pér ind 45108 o
‘Operating Segments’ i raépectof the Company. m
L %

Kamiesh €. Gandhi}
8 Managing Directon
{DIN - 00044852}

Ahmedabad : ©
& November.2019




BSR&Co.LLP

Chartered Accountants

803 Commerce House V, Telephone +81 {79) 4014 4800
Near Vodafone House Fax +91 {79} 4014 4850

Prahaladnagar, Corporate Road,
Ahmedabad 380 051
India

Limited review report on unaudited quarterly consolidated financial results and
consolidated year-to-date results of MAS Financial Services Limited pursuant
to Regulation 33 of the Securities and Exchange Board of India (Listing
obligations and Disclosure Requirements) Regulation, 2015

To the Board of Directors of
MAS Financial Services Limited

I.  We have reviewed the accompanying statement of unaudited consolidated financial results of
MAS Financial Services Limited (the ‘Parent’ or the ‘Company’) and its subsidiary (the Parent
and its subsidiary together referred to as the ‘Group’), and its share of the net profit after tax
and total comprehensive incomé for the quarter ended 30.September 2019 and year to date
results: for the period. from 1 April 2019 to 30 September 2019 (the ‘Statement”), being
submitted by the Parent pursuant.to the requirements of Regulation 33 of the Securities and
Exchange Board of India (the “SEBI’) (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the ‘SEBI Listing Regulations’).

2.  This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting’ (‘Ind AS 34°), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
SEBT Listing Regulations. Our responsibility is to express a conclusion on the Statement based
On our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards-on -Auditing and consequently does not enable us to obtain assurance that we would

. become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI Listing Regulations, 1o the extent applicable.

4.  The Statement includes the results of MAS Rural Housing & Mortgage Finance Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review report of the other auditor referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India. has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI Listing Regulations, including the manner in which it is to be
disclosed. or that it contains any material misstatement.

) B S R & Co (a partnership firm with Ragistered Office:
Registration No. BA61223} ganveied into Hth Floor.'Lodha Excelus
B S R & Co. LLP {a Limited izt Partnership Apollo Mills Compound )
with LLP Registration No. AAB-8181} N. M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 011, India



BSR&Co. LLP

Limited review report on unaudited quarterly consolidated financial results and
consolidated year-to-date results of MAS Financial Services Limited pursuant
to Regulation 33 of the Securities and Exchange Board of India (Listing
obligations and Disclosure Requirements) Regulation, 2015 (Continued)

MAS Financial Services Limited

6. We did not review the interim financial information of one subsidiary included in the
Statement, whose interim financial information reflect:total assets of Rs. 30,243.15 lakh as at
30 September 2019 and total revenues of Rs. 972.65 lakh and Rs. 1,952.60 lakh, total net profit
aftertax of Rs. 108.71 lakh and Rs. 220.28 lakh and total comprehensive income of Rs. 107.52
lakh and Rs. 219.65 lakh, for the quarter ended 30 September 2019 and for the period from
1. April 2019:to 30 September 2019, respectively, and cash flows (net) of Rs. (1,921.69) lakh
for the period from 1 April 2019 to 30 September 2019, as considered in the Statement. This
interim financial information has been reviewed by other auditor whose report has been
furnished to us by management and our conclusion on the Statement, in.so far as it relates to
the -amounts and disclosures includeéd in respect of this subsidiary, is based solely on the report
of the other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not medified in respect of the:above matter.
ForBSR & Co. LLP

Chartered Accountants
Firm’s Registration No: 101248W/W-100022

Sameer Mota

Partner

Ahmedabad Membership No: 109928
6 November 2019 UDIN: 19109928AAAAFI1844



MASFINANCIAL SERVICES LTD.
Regd. Office:-€ Ground Fioor, Narayan Ghambers, B/h Patang Hotel, Ashram Road, Ahmadabiad-360 008,

Phong No:#9178 41106500 Fax No.: #91 78 41106597 Exmail » riddhi_bhayani@mas:co.in Website: www.mas.coiin
CIN: 1650106 1995PLL026064°

Jstatem‘ent ofunaudited consolidated financial results Tor the guarter and half yearended 30 September 2019

"\

. {LinLakh)
st. Quarter ended _ Halfyearended | Vearended |
No. Particulars: - 30.09.2015 | 30062018 | 30.09.2018 | 30092019 | 30.09.2018 | 31.03.201%

(Unaudited) | Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | {Audited) |
1 [INCOME
{a) Revenuedrom operations
interestincome 14004401 1454742 | 4208058 2e45182) 22vesTs 4986885
Gain-On assighment of financial assets 241882 200334 Z.000.51 AARE26 3,5586:96 9.414.46
Fees and commission income . 87499 338.69 243,27 71368 £63.95 1,874.54
Total revenue from operations 17.688:07] 1688545 1432436 34587.48] 2838769 60,457.65°
(0 Oherincome 6.73; 241 298 $.44 542 12.01
Total lncome 17,704.74 | 1689186 | 1432732 34,696.80| 2693411 60,469.66
2 IEXPENSES
() Firance costs 7.879:85 7.088.25 543635 14,968:18 9.955.69 22817.80
{b} Fees and commissionexpense 128,48 107.37 14568 23585 P21:38 40435
{cy tmpairment on finandialinstrimetits 2,246.86 1,28578 122488 3,832.30 254818 £.543.65
{d} Employes benefits sxpenses’ 143236 1,388.60 1,226.46 281886 251228 520463
(&) Deprecigtion, amorisation and impairment 76.43 £4.80 40,99 140:93 B80.51 160,98
{f} Otherekgenses 808,62 857.62 77870, 1,366.24 1892:34 2.736.06
Total experises: 12872071 10,49039 8,844.43 23062461 1671033 36,868.85
3. |Profithefore exceptional Hems and tax (12} 5,132.67 6,40%:47 §.482.89 11834140 1028378 23,800.81
4 {Exceptional tems - = - - - s
& 1Profit before tax {34} §43287 £,401:47 §482.89 11,63444 1028378 23,800.81
€ | Tax expense
‘Ha) Curent tax. ; 572,89 239793 2.297.90 307082 #4.088.70 8:340.61
() Short{ {Excess) provision for tax relating to prior years (96,10} = (181} {osami {1.81} iz
Neot'current tax axpense s7e7e| 238783 228808 2874721 400689 8,347.73
{c) Deferred tax expense/icredity (218:47) (17EE1 (368.01) (aut.68; (504155 {7.57)
Tataltax expense ‘35832 222472 1,928.08 2:683.04: 359574 8,340,116
T | Profit tor the period / year from continging operations (5:6) 477436 417876 3,554.81 888110 684804 15,460,685
18 {Profit/ (loss) from discontinued operstions B . - - « -
91 Tax expense of discontinued operafions “ . - . . "
40 | Profitl {loss) from discontinued bperiations {after tax) (8-9) » - - - -« B
A1 {Profitfor the period / year (7410} 477436 447675 3,564.81 895110 £.588.04 15,460.65
12 {Other somprehensive income (OCH):
8y Haems watwilnot be retlassied o profitorioss
i~ Re-measurement of the défined benefit liabjiities: {11.38) (2,88} 843 (14.24) 881 {11.54}
+Netgainon equity instrurments measured through OCH i B (3:08} - (1:58) {1.10}
(il Income tax relating 1o items that Wil not be reclassitied 10 profitor loss 251 107 (1.78) 3,58 24 463
Sublotal (&) ‘ _ B85 {1843 357 {10.88} 4851 {801}
(b} - ¢i) Hems thatwill be reclassified ta profit orloss
~Loahs and advances Hirough sther comprehénsive indome 408.36 5773 (B01058 34159 {738.88) 993,77
{il} ncome tax velating o items that will be reclassified toprofit.or loss 109,213 7333 2.100.61 {85:98) 258.20. 347.26
Sublotal (&) 299,05 (43401 (3.909.9%) 28561 {48058 (846.51)
Other comprehensive income 7 (1oes) (ash) 280,20, {45.258) {3.806.40) 24495 {875:83) {654.62)
13 [Totat comprehensiveincome for the period/yedr (11412} 5,064.65 413160 {351.59) 3,196.05 8,212.21 14,806,123
14 {Profit far the petiod attributable to
Aywnets of the Parent 4,730.50 13178 3,613.45 §,862.25 6,810.20 15353.69
Non-controliing interest 4385 45.00 41:36 88.85 TT84 106.46
15 {Other comprehiensive incame for the period / year attributable to
Owrers of the Parent’ 290,67 454l (90710 24520 (47672 {655.42)
Non-controlling interest (.47} 0.2z 0.70 {0.28} 0:89 0.80
16 |Total comprehensive income for the period 7 year attribitable to
Owners of the Parent 502117 4,086.28 {393.65) 810745 6,433.48 14,698.27
‘INon-controlling interdst 4338 45,22 4208 85,60 7873 107,86
14 |Earnings per share {of T10.esch) {not annualized forinterim periods)
(e} Basic (@) 873 784 6.43 16:38 12.24 28.28
(b Ditnted () 873 754 843 16.38 1224 2828
.



GCorsotidated Baluncy Sheet

MBS FINANCIAL SERVICES LTD:
Regd. Office: € Ground Fioor, Narayan Chambers, BIh Patang Hotel, Ashram Road, Ahredabad-380 008,
PlioneNo.: +81 7941106500 -Fax No: +91 7941106897 E-nall; riddni bhayani@mas co.in Website: wwwmas.co.in

CINGLE6910GI1806PLC026084

iLakhy

Particulars

Reat | Asat
30.09.2019 | 31032018

ASBETS
Financial agsets
Cashand cash equivaients
Barsk balance other thar cash and cashrsquivalents
Loans
investments
Other financial assets
Totalfinancial sssats

{Unaudited) | {Audited)

41483211 3868995
23241 128068
5Bty | 34B2eT4

280251 e

44033934 | 3,02,62685°

Non-financial assets

ncome taxasssts {nel)
Defered o asséls (net)
Property; plant and eguipment
Capila work-iniprogeess
{Right-ofuse assel

Goodwill

Qherintangible assets

Other poi-financial asgsts

B4T.37 8518
63,39 8941
1.243.88 143988
470881 456442

23864 =

57336 573,45
1454, 32:01

38572 24526

774571 $799.300

Total non-financial assets
’ ’ Total agsets
LIABILITIES AND EQUITY
LIABILITIES
Finangial Habilities
Payables
(\iTrade payables

{17 total outstanding dues of micro-enterpises and small enferpfises

{ii} lotat outstanding duesof Sreditors ofier than micrs enterpises and simall enferprises

(i Chher payables )

(¥ total outstanting dues of rikcro enterprses and small enterprises

(13 total dutstanding dues ofcreditors oiher than micr enterprses and small énerphises

Debt secunities : '

Horeowings {otherthandebt securities)

Subordinated habiities

Other financial labilities

Totat financial Gabilities

4,43,095.06 | 3,99,626.35 |

§13.00 800:10

598548 596178
26033206 1 2213250

77.688.02 TR ETE T8

3,44795.541 3,01,184.76

Noninancial Habjiities
‘{Current tax iabilites (net)
Provisions

Delferred tax lisbilities. (net)
JOther non-financial iabiities

7.96 1852146
4138 1748
53840 Ba0.55
183215 193532

Yotal norfinancial Habilities

Total Habilities
EQUITY

Equity share capital

Othersquity

Equity attribiitable to the owners of the Holding Company

Non-eoniroliing interest
Total squity

Total Habilities and squity

243058 43802

347,216,131 30561978

e
93754611 8684772

99,220.81 1 9241582

1658141 1.801.55

1.00818.92 §94,005.47

4.48098.051 399862526
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AR FINANCIAL SERVICES LTD.
Regd, Qffice: 6 Ground Floor, Narayan Chambers, B/l Patang Hotel, Ashram Road,; Ahmedabad-380-008.
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CIN:LE5310G11995PLCO26084:

Gonsclidated Statement of Cash flow

: (i Lakh)
Sr, Half year ended Half year ended
No. Particluars 30.08.2018 30.09.2018
. {Ungtdited} {Unaudited)
ACASH FLOW FROM OPERATING ACTIVITIES
Profit befard exceptional oms and tax 11,5834.44 10,283.78
Adjustrmenis for;
Depraciation and amortisation 140.83 80.81
Finance cost 14,968.18 8.955.69
Provision for.impaitment ofy fidanicial assets 89.36 1.271:55
Loans written off {net of recoveriss) 343310 1,276.60
{Profity/ loss on sale of propedy, plantand equipment 0.72 {184}
Loss on sale of repossessed assets 184,73 80.20
Interestincome {27.740.84) (22.:083.68)
Interest income from deposits {785:13) {60.51)
Interest income:received in-advance: 524 77203
Gain on derecognition-of leased asset: {0303 «
Net gain.on equity instruments messired throligh other comprehensive intonie - {1.55)
(8,724.72) {8.716.80)}
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1,809.42 1572:08
Changes-inworking capital:
adivstmints for lincréasal/dacréase in operating assels:
Loans and advances’ {50,633.50} (50,860,768}
Deposite giver as collateral’ (4.065} 4442
Bank balance other {han cadh and cash squivaients 089,65 2407
Other nonfinancial asset {28943} {70.82;
Adjustments for increasel{decrease)in operating Hiabilittes:
Trade payables » 21280 61384
Other firiancial and nonfindneial Habilities ‘3604.38 343827
Provisions 2419 {69:27) :
{46.095.86} (46.880,35)
JCASH GENERATED FROML{USED IN) OPERATIONS {44,286.44) (45,307:37)
 interastincme reteived 2921518 21,962.07
‘{Fnsnce cost pald (14,6346} {9,883:85)
- Hneorie tax paid {het) (5.040.98) (3,576,198
8.540.04 §:802.03
CASH FLOW GENERATED FROM/{USED IN} OPERATING ACTIVITIES (A} {34,746.40) {36,405.34}}
18, |CABH ELOW FROM INVESTING ACTIVITIES
Capital éxpanditure 'vn property; plant andeguipments and intangible asséts, iricluding capital advances {230:08) {97.44)
Proveeds from sale of property; plant and-equipments and Intangible-assels 681 3.61
Bank deposits not-considered as cashand cash equivalents 58:82 47243
Pracesds fromredemption:of investments = 152
CASH FLOW GENERATED FROMZ{USED N} INVESTING ACTIVITIES (B} {171.48) 380.12




SAS FINANCIAL SERVICES LTD.
Regel, Office; 6 Ground Floor, Narayarn Chambers, Bii Patang Hotel, Ashiam Roat, Ahimedabad-380 009,
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G JCASH FLOW FROM FINANCING ACTIVITIES
Procaeds from debl secunties and borrowings 8700001 34,202,048
Repayments of borrowings £19,993:843 {11,082
Rétdecreass in working capital borrowings {7.807.47% F00TTB0
Repayment of princiapt component of lease isbility (5701 -
Dividends paidinsluding dividend distribution fax {2 420.83; {1.4824%)
CASH FLOW GENERATED FROM / (USED N} FINANGING ACTIVITIES (C) 36,820.81 47184542
NET INGREASE ] (DECREASE] IN CASH AND CASH EQUIVALENTS (A+B+C) 1,703,268 . §,820.20
Cashiand cash eguivalents al the beginning of the pericd 3a.69998 49382
Cash and cash squivalents at theend of the period 41,403.21 10,758.42

Camponants of cash and ¢ash equivalents

’ Half year Half year
Particulars ended ended
30.:08.2018 | 20092018
Gash'and bank'balantes comprises:
ity Cashion hand 1296 18786
(0} Balances with banks 2101148 1074267
Totsl 2102321 10.76843
1Bank deposits with orhginal maturity of 3 months orless 20.3789.00 =
Cash and cash squivalents a8 per the baldnce sheat ) 41,403.21 10,788:43

The:stove cash Sow statement Has bean prephred under the "ndirect-mbthod™ as setout' i the Ind A5+ 7 on statement of cash flows specified undar sestion 133°of the
Companies ACL 20135,

Charnge in abilities arising from finkncifg activiies.

|

Partioutars FMarch2016| Cashfiows | Noncash | 30 Soptember

chisng 2018
Dieht sepires ) 598178, ~ EE 1Y £3955.48
Bontiings Sther than debt secuties - 20182048 3808664 (8370 2803
Totatilabilities from finanting activities 22730888 39,096.84. {9000} 26831752

* Norscashi changés inclhudes the effect of recording fnancial lisbility atamottized cost, amprization'of processing fees st
Notes:

1 The aforesaid-consolidated financial results have been prepared in acsordanes with ihe recogrition and measurement principles laid down in ihe Indian Accounting Standard
{refeded 10 28 " Ing AR - 34, Interim Fihancial Reporting prescabed under Section’ 133 of the Companies AL 2013 wad with relevant rules issued thereundér and oiher
scchunting principles generally accepted in idia,

2 The Kiriistry of Ccmo;ale Affairs "MCAT) vide ds notification dated 11 Octﬁbser 2018 fssued division Il of swedu\e 1 which provides the fommats for the financial statemeénts of
ncmbankmg Hinancial- companies as defined i the Companles {ndian ém‘:umng Standama} (Amemzmems} Rules, 2018, These wnsoimte& fingacial resulls have been
préparsd in-accondance with the same. The coresponding figures fof Hinquader and half yoat ended 30 September 2038, have also undérgone reclassification 1 the comply
wishi this requirsments of division {ik

3 Theunaudited consolidated financiat results forthe quatter and half year snded 30 Seplomber 2018 have been feviewsd by the Audit Commitiee-and subsequentiy approved by,
the Board of Diredtors of #UAS Financial Services Limited {the "Parent} 8t s ineeting held on 8 Ndvembir 2019

4 The Board of Direttors of the Parent has declsiced an inferiny dividend 'of € 2 per equity share of T10 abits meéting held on 8 November 2018,
§ The sharsholders of ine Parent have approved-the dividend in #ig Anfiual General Meeting neld 60 26 June 2019: Dividend was subseguently paid v 3 July 2018:

& The Group has adopted Ind AS 118 Leases, effective annual reporting period beginhing 1 ApHi 2019 and apptind the standard 1o its leases, using modified retrospective method
of ansition, with the cumulative elfect of nitially apalying the standaid, recognised on the date of initial application {ie. 1 Apil 2018) Ac:csrdmgly, the Group has not resiated
comparative information;, instead, the curnulative efféct of lnsua!iy applyzng this standard has been recogaised.as an adiusiment t-{he opening balance of retained samings as on)
TApri2018.in the vonsolidated financial tesults Yor the sunent period, the natiirs of expenses In repsct of pperating 1eases has changed from Tease fentin previous pericds o
depraciation cost for the right-to-use asset and finance costior interast acorusd on lesse liability.

7 The Taxation Laws {Amendmsnt) Ondinance, 2019 contain substantial amandments i the Incomie Tax Adt, 1961 and the Finance {No.. 25 Act, 201$ 1o provide an option i
domestic companies 1o-pay income tax ata concessional rate. The Grolphiss elected o apply the concessiona! tax rate. Accordingly, the Grolp has recognised the provision for]
ingothe tax and re-meastired the et defeired 1ax labilites 7 agsets at the conceéssional tax fate for the half year ended 30.Septernber 2019, Furthier, the opening riet deferad tax
liabilities and net'deferred tax assets in:the books of the Group have been rexmeasived allower rate with a one-time impact 'of T 239.36 akh 'and T 6.61 lakh mspetlively
weognised in the consolidated financial results forthe half year ended 30 Septeraber 2019,

8 The Groupis engaged primarily i the business of financing and all its operations are i india only. Accordingly, there is no separate reportable segment as.perind AF 108.on
‘Operafing Segments' in respect-of the Group.

A

Atimedabad
& November 2019

SIN - 00044852)




PRESS RELEASE
SAS Financial Services Limited results = 2™ quarter FY 20

A Robust Financial Performance

The Board of Directors of S AS Financial Services Limited in their meeting held today took on record
the unaudited Financial Results of the company for the Quarter ended 30 September 2019.

The rohust financial performance even during this turbulent guarters extended from September 2018,is
the testimony of the strong fundamentals of the company; which is being followed over two decades.

MAS Financial Services Limited reports Assets under Management (AUM) of T 5894.37 Crore and
profit after tax of T 46.67 Crore for the quarter ended 30 September 2019 from T 4661.62 Crore and T
34.58 Crore respectively for quarter ended 30 September 2018 - A Growth of 26.44% and 34.95% over
corresponding period of previous year respectively.

The Profit after tax forH1 is Rs T 87.40 Crore= A growth of 34.37% over corresponding periad of the
previousyear,

Performance Highlights:

» Disbursement (Net) made during H1 £Y 20 4 18.60 % to T 2560.64 Crore from T 2159.14 Crore in H1
Fyig,

» Disbursement (Net) made during Q2 FY 20 M6.89 % to T 1359.97 Crore from T1163.47 Crore in Q2

Assets under Management {AUM) as of 30 September, 2019 A\26.44% 1o X 5894.37 Crore from ¥
4661.62 Crore as on 30 September, 2018 with Gross Stage 3 Assets and Net Stage 3 Assets as of 30
September, 2019 at 1.27 % and 1.06% respectively. The Gross Stage 3 Assets and Net Stage 3 Assets
stood at 1.29 % and 1.06% as of 30 September, 2018,

k4

> Total Income for H1 FY 20 AN27.83% to T326.63 Crore from T 255,52 Crore in H1 FY 19,

»  Totalincome for Q2 FY 204 23.19% to T 167.40 Crore from T 135.89 Crore in Q2 FY 19.

> Profit After Tax for H1 FY 20 /N34.37 % to T 87.40 Crore fromT 65,05 Crore in H1 FY 18,

\2/

Profit After Tax for Q2 FY 20 N34.95 % to $46.67 Crore from T 34.58 Crore in Q2 FY 19.

¥

Capital Adequacy Ratio (including Tier 1l capital) as of 30 September, 2019 stood at 26.88%. The
Tier-i capital stood a125.52%,




TinCR)
Particulars Q220 | Q219 QoQ H1'20 | H1'19 HoH FY 19
Assets Under Management 5894.37 | 4661.62 | 26.44%/] 5894.37 | 4661.62 26.44% /N | 5,338.37
Total Income 167.40 | 135.89 | 23.19%7" 32663 | 255.52 27.83% 1 | 57258
Profit Before Tax* 4594 53.67 -6.95% v/ 11260 | 100.51 12.03% /A | 233.93
Profit After Tax 46.67 34.58 34.95% /N 8740 | 65.05 34.37% A | 15211
Gross Stage 3 Assets % 10 AUM 1.27% 1.29% | -0.02 bpS\fg 1.27% | 1.28% -0.02 i}p‘sl/ 1.39%
Net Stage 3 Assets % to AUM 1.06% | 1.06% | 0.00bpsd 1.06% | 1.06% | 0.00bpsd | 1.14%

Note: * The company adopted the policy of using the majority part 6l thé tax benefit to further strengthen the qulalty of the
portfolio by aggressively writing off the stage 3 Assets. The net'stage 3 Assets oncAUM improved to 1.06% as on Sept 19 against
1.14% as'on dune 19 and fs maintained at the same level of 1.06'% as of septerber 18 (Pres crisis period) despite of the
sighificant stress experienced across all the segments of the economy during this period The company registered a very healthy
growthinit’s PAT of 34.95% Qo and 34.37% HoH,

XinCR)
Asset Under Management (AUM)* | Sept-19 | Sept-18 | QoQ
Micro-Enterprise loans 3613.98 20942.16 | 22.83% A
SME loans ' 1678.30 | 1139.05| 47.34% A
2-Wheeler loans 463.01 429.18 7.88% )F
Coramercial Vehicle loans 139.07 15123 |  -8.04%
TOTALAUM ' 5894.37 | 466162 26.44% A

*Represents underlying assets in each of the category.As on 30 September, 2018 58.03% of the total underlying
assetsis throughvarious NBFCs:

Following information explains the net impact on income due to recognition of assigned portfolio based

on INDAS:
Zin CR}
sr.No. Particulars Q2FY20 | Q2FY19 | HLFY20 | HIFY19
Upfront spread booked on present value basis '
1 on portfolio assigned during the year {basedon | 24,19 20.01 44.22 35.57
INDAS)
Income booked on:asset created out of spread
2 receivable (based on INDAS) " 158 142 308 2.21
Spread that would have been booked on
3 assigned portfolio on amortization basis | 25.78 19.81 51.64 39.92
{based oni-GAAP)
Net Impact on income due to upfront booking
4 of spread on the assigned portfolio {(basedon | -0.06 1.33 -4.33 2,08
INDAS) (1+2-3)

» Dividend: in consonance to our policy of rewarding the shareholders the board has declared an
interim dividend of 20% @ RS. 2 per share.




‘The Board-of Directors of L AS Rural Housing and Mortgage Finance Limited in their meeting held on
23 October 2019 took on record the unaudited Financial Results of the company for the gquarter ended
30 September, 2019.

MAS Rural Housing and Mortgage Finance Limited reports Assets under Management {AUM) of
28248 Crore and profit after tax of T 1.09 Crore for the guarterended 30 September 2019 from
%237.82 Crore and T 1.02 Crore respectively for quarter ended 30 September 2018 - A Growth of
18.65% and 6.18% over corresponding period of previous year respectively,

The Profit after tax for H1 is Rs ¥ 2.20 Crore- A growth of '14.31% over corresponding period of the
previous year.

Performance Highlights:

» Assets under Management (AUM) as of 30 September, 2019/ 18.65% to ¥ 282.18 Crore from ¥
237.82 Crore as on 30 September; 2018 with Gross Stage 3 Assets and Net Stage 3 Assets as of 30
September, 20193t 0.40 % and D.30% respectively, The Gross Stage 3 Assets and Net Stage 3 Asséts
stood at 0.36% and 0.26% as of 30°September, 2018,

» Capital Adequacy Ratio (including Tier 1l capital) as of 30 September, 2019 stood at 35.29%. The
Tier-l capital stood at 28.45%.
ZinCR)

Particulars Q2'20 Q218 | QoQ | H1'20 | H1'19 HoH FY 19
| Assets Under Management 28218 | 237.82 18.65% A\ 282.18 | 237.82 | 18.65% N 270.24
Total Income 9.73 7.47 30.16% 1) 1953 | 1458 | 33.95% A 32.41

| Profit Before Tax | 140 0 122 150a% N 283 | 242 | 17.10% N 424
Profit After Tax* | 1.09 1.02 6.18% N 220 | 193 | 1431% 4N 265
‘Gross Stage 3 Assets %to AUM | 0.40% 0.36% | 004bps™| 0.40% | 0.36% | 0.04bps/N 0.36%
Net Stage 3 Assets % to AUM 0.30% 0.26% 0.04bpsAh | 0:30% | 0.26% | 0.04bpsN 0.26%

Note : * Profit After Tax growth.is:lower because of one timeimpact of Rs:6.61 lakhs. dug 1o tax rate change.

Place : Ahmedabad
Date : :‘November 6, 2019




