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INDEPEI{DENT AUDITORS' R,EPORT
?O THE BOARD OF DIR.ECTORS OF
MAS FINANGIAL SERUICES LItrtI?ED

1' we have audlted-_the_ accompanying Statement of Standalone Financial Results of lrlASFIIIIANCIAL sERvlCEs .L.I{IfED gthe Company"),for the year ended March 31, 2018 (*theStatement"), belng. .submitted by thi company pursiiant to the requirement oi Regutauon 33 ofthe SEBI (Llsting obligatlons and Disclosure Refiuirements) Regutattohs, ZOrS.

2. Thls Statement, wh.ich is the responsibility.of the Company's Management and approved by theBoard of Directors, has been compiled from the retated standalone niin.iil st iir"ntr, whtch hasbeen prepared in accordance with the Accountlng Standards prescribed under Section 133 of theCompanies Act, 2013, read with relevant rules iisued ffrereunaer and other accounting principlesgenerally accepted. in India. Our responsibility is to express an oplnlon on the Statement based onour audit of such standalone flnancial staternents.

3. We conducted our audlt in accordance with the standards on Audlting issued by the Institute ofchartered Accountants of India. Those standards require that we comply wlth ethical requirements
and plan and perform the audit to obtain reasonabie assurance about whether the statement lsfree from material mlsstatement.

An audit lnvolves-perforrning procedures to obtain audlt evidence about the amounts and thedisclosures in the Statement. The procedures selected depend 
-on 

the auaiiori 1rAgm.nt, includlngthe assessment of the risks of material misstatement of the Statement, *nethe? due to fraud orerror. In maklng those rlsk assessments, the auditor constders inteinil c""liof relevant to theCompany's preparation and falr presentation of the statement ln order to oejpn auoit procedures
that a.re appropriate in the clrcumstances, but not for the purpose or expreilini an optnion on theeffectiveness of the company! Internal control. An iudit also' includis evaluating theapproprlateness of the a.ccountlng policies used and the reasonableness of *re aicorintingestimates made by the Management, as well as evaluaflng the overall presentagon of theStatement.

We believe that the audit evldence obtained by us is sufficlent and appropriate to provide a basisfor our audlt opinion.

4' In our opinion and to the best of our information and according to the explanations given to us,the Statement:

(i) is presented ln accordance with the requirernents of Regulation 33 of the sEBI (Llsting
obligations and Discrosure Requirements) iegurations, 2015;-and

(ii) glves a true and fair view ln conformity with the aforesatd Accounting Standards and otheraccounting prlnciples gener-ally accepted ln India of the net irofti inJ otner financiatinformatlon of the company for the year ended March 31, 201g.
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5. (i) The Statement includes the results for the Quarter ended March 31, 2018 being the batancing
figure between the audited flgures in respect of the full flnancial year and the publlshed yeai
to date figures up to the third quarter of the current financial year, which were subJect to
limlted review by us.

(ii) As stated ln Note 7, comparative numbers for the quarter ended March 31, 2017 being the
balancing figure between the audited figures in respect of the full financial year and the
management prepared ftnancial information for the nlne months ended December 3L, 2OL6,
which are neither subject to llmlted review nor audit by us.

Our opinlon on the above matters are not qualified in respect of these matters.

For DELOITTE HASKINS & SETLS
Chartered Accountants

(Firm's Registration No. 117355W)

-(Arhk-^,"11".^1"
raIireya R.avat

Ahmedabad, May1, 2018

Partner
(Membership No. 106189)
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Statement of Standalone audited Financial Results for the quarter and year ended 31st March 2018

(< in Lakhs)
Sr.
No.

Particulars Quartor ended Year cnded
31.03.2018
Refer Note 7

31.12.2017
Unaudited

31.O3.2017
Refer Note 7

31.03.2018
Auditod

31.03.2017
Audited

,|

2

3

4

5

6

7

I

INCOME
(a) Revenue from Operations
(b) Other lncome
Total lncome

EXPENSES
(a) Employee Benefits Expense
(b) Finance Costs
(c) Depreciation and Amortisation Expense
(d) Provisions and Loan Losses
(e) Other Expenses
Total Expenses

Profit Before Tax for the period/year

Tax Expense:
(a) Current Tax
(b) Deferred Tax
Net tax expense

Net Profit for the period/year

Earnings per share (of Rs, {0 each) (annualised except for
quarter ended)
(a) Basic
(b) Diluted

Paid-up equity share capital (face value of Rs. 10/- each)
Reserve excluding Revaluation Reserves as per balance sheet

(See accompanying notes to the standalone financial results)

11,329.31

23.62
11,069.89

97.51
8,378.55

24.03
42,618.94

168.31
34,063.1 5

88.56
11,352.93 't1,167.40 8,402.58 42,787.25 34,151.71

1,007 .79
3,524.29

31.88
1,475.24

751.35

1,033.99
3,950.32

32.42
1,227.87
1,047.41

652.54
3,547.78

27.47
964.60
914.67

3,727.42
'l 5,1 84.80

120.24
4,642.62
3,306.81

2,624.09
15,13'1.49

96.12
2,673.64
3,319.21

6,790.55 7,292.01 6,1 07.06 26,981.89 23,844.55

4,562.38

1,654.00
(82.23)

3,875.39

1,359.00
(17.50)

2,295.52

894.91
(90.03)

1 5,805.36

5,726.88
(258.94)

1 0,307.1 6

3,691.39
(121.46)

1,571.77 1,341.50 804.88 5,467.94 3,569.93

2,990.61 2,533.89 1,490.64 10,337.42 6,737.23

s.33
5.33

3.73
3.54

20.94

20.94

5,466.20
65,92s.95

15.85

15.07

4,295.62
23,651.46

5.07

6.07

sls"F
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1 Statement of Standalone Assets and Liabilities

Sr.
No.

Particulars As at
3't.03.2018

Audited itod

As at
31.03.2017

5,466.20
95

9,042.72
23,651.46

71 392.1 5 94.18

20,514.39
36,933.26

474.63

4,998.00

20,304.28
24,550.95

306.38
57, 28 161.61

93,198.22

1 35.1 0

321.90
41,210.39

76,789.70

255.85
41,229.48

1,287.61
1 11

1 80.04 16.43

5,636.66
17.40

1,075.70
681.20

118,828.75

320.56

703.06
13.1 6

1,075.70
422.26

76,765.89
913.41

1 .27

2 833.37

4,576.23
132,210.17

3,667.55
116,787.22

2,068.1 B

619.771 1 95

A
1

B

1

4

2

2

3

EQU AND LIABILITIES
funds

(a) Share Capital (Refer Note 2, 3 and 4)
(b) Reserves and Surplus
Sub-total- Shareholders' funds

Compulsorily Convertible Debentures (Unsecured) (Refer Note 3)

Non-current liabilities
Long{erm borrowings
Other Long{erm Liabitities

(c) Long-term provisions
Sub-total- Non-current Iiabilities

Current liabilities
(a) Short-term borrowings
(b) Trade payables

Total outstanding dues of micro and small enterprises
Total outstanding dues of creditors other than micro and small enterprises

(c) Other current liabilities
(d) Short-term provisions

b-total- Current liabilities

TOTAL.EQUITY AND LIABILITIES

ASSETS
Non-current assets
(a) Property, Plant and Equipments
(b) lntangible assets
(c) Non-current investments
(d) Deferred tax assets (net)

Long{erm loans and advances
(0 Other non-current assets
Sub-total- Non-current assots

Current assets
(a) Cash and bank balances
(b) Short{erm loans and advances
(c) Other current assets
Sub-total- Current assets

TOTAL-ASSETS
1 202 6.43

During

During the year, all the compulsorily convertible instruments were converted into Equity Shares as per agreements, amended from time
time, in the following manner:
(a) 0.01% CompulsorilyConvertible Cumulative Preference Shares were converted into 1,739,865 Equity Shares having face value of Rs
10/- each at a premium of Rs. 114.93/share;
(b) 13'317o Compulsorily Convertible Cumulative Preference Shares were converted into 1,280,723 Equity Shares having face value of Rs
10/- each at a premium of Rs. 159.71lshare;
(c) 9.75% Compulsorily Convertible Cumulative Preference Shares were converted into 87,7'16 Equity Shares having face value of Rs. 1

each at a premium of Rs. 446/share; and
Convertible Debentures were converted inlo 2,470,175 Equity Shares having face value of Rs. 1Ol at a premium

pursuant to initial public offering (lPO), the Company has offered 10,039,277 equity shares out of which:
equity shares of Rs. 10/- each were allotted as fresh issue of equity shares. Out of which, 169,082

equity shares of Rs. 10/- each were offered for sale by the existing shareholders at premium of Rs. 44g per share'

1

2

3

(AS)

aboveThe results have reviewedbeen the ComAudit itteem ndby ofBoard atDirectors theirbyapproved onheld 9th 20 omeeting May
aboveThe financialstandalone areresults fromextracted Audthe Standaited lone Financia Statements theof which areCompany

tn accordance with ardsStand AS nderu section JJAccounting prescribed of the 20 JCompanies Act, withread rulesrelevant iss
thereunder

Pursuant to Privatethe offerPlacement lelter dated March30th 7("Offer Document") 201 the allottedhas 034,553Company itvequ
on 9rh 20 7 valueface RsofApril 0/share aat of 328Rs. Jhaving premium 1/share theunder tranchesecond of Offer Docu
The raisedhas oftotal Rs. 5003 LaCompany khs towards offer letterprivate placement

eq uity
em at Rs.of 404ployees premium andshare 7,47 wereshares toallottedper 49,23, at mequity public premiu

the
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5 The Company is engaged primarily in the business of Financing and all its operations are in lndia only. Accordingly, there are no separale
reportable segments as per Accounting Standard 17 - "Segment Reporting".

6 The Company has incurred various expenditure of Rs. 2,399.91 lakhs during the year and Rs. 2,766.99 lakhs (net of recovery from selling
shareholders Rs. 832.50 lakhs) as at 31st March 2018 respeclively towards private placement of equity shares, IPO anct OFS. The Company
has adjusted the expenses incurred to the Security Premium account.

7 The figures for the quarter ended March 31 , 201 B are balancing figures between the audited figures in respect of the full financial year and
the published year to date figures upto the third quarter of the relevant flnancial year. While figures for the quarter ended 31st March2017
are the balancing figures between the audited financial statements for the year ended 31st March 2017 and the management prepared
financial statements for the nine months ended 31st December 2016.

8 The Board of directors recommended dividend of Rs. 2.161 per equity share of face value of Rs. 10 each, which is subject to approval by
shareholders of the Company.

9 Figures of previous period/year have been regrouped / reclassified wherever necessary to conform to current period classification.

For and on the Board of Directors of
g.Al Financial Ltd.

l

(

C. Gandhi
Place : Ahmedabad Managing Directoo

(DrN - 00044852)Date:g'liL1 Actl,eglt
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