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To Whomsoever It May Concern, 

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 
[Eursuant to Regulation 5� of the Securities and Exchange Board of India (Listing Obligation.'.?_ 

and Disclosure Requirements) Regulations, 2015] 

We. Catalyst Trusteeship Limited ("Debenture Trustee") hereby confirm that we have received 
and noted the in formation, as specified under regulation 52( 4) of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 ("Regulations''). 
provided to us by MAS Financial Services Limited ("the Company") for the Half year ended 
March 31, 2019. 

This Certificate is being issued pursuant to the requirements of regulation 52(5) of' the aforesaid 
Regulations, for onward submission to Stock Exchange(s) by the Company. 
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Sub.: Outcome of Board Meeting of the Company held today i.e. Wednesday, May 08, 2019. 

Trading Symbol: MASFIN 

May 08, 2019 

To, 
General Manager 
National Stock Exchange of India limited 
Exchange Plaza 
Plot No. C/1, G Block 
Bandra-Kurla Complex 
Bandra (East) 
Mumbai - 400051 
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To, 
The Manager, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400001 

MFSL/SEC/EQ/2019/23 

Scrip Code: 540749, 951920, 952312 

Dear Sir, 

The Board of Directors of the Company in its Meeting held today i.e. on oath May, 2019 has inter alia; 

1. Approved the audited Standalone financial results of the Company for the quarter and financial year 
ended on March 31, 2019; 

2. Approved Audited Consolidated Financial Results of the Company for the quarter and financial year 
ended on March 31, 2019; 

3. Approved the Audited Standalone Financial Statements of the Company for the Financial Year ended 

on March 31, 2019; 
4. Approved the Audited Consolidated Financial Statements of the Company for the Financial Year 

ended on March 31, 2019; 
5. Recommended a Dividend of Rs. 3.60 per Equity Share of Rs. 10/- each for the Financial Year 2018- 

19 subject to the approval of the Shareholders at the ensuing Annual General Meeting; 

6. Approved Draft Directors' Report of the Company for the Financial Year 2018-19; 
7. Recommended the members for appointment of a Director in place of Mrs. Oarshana Saum ii Pandya 

(DIN 07610402), liable to retire by rotation in terms of Section 1S2(6) of the Companies Act, 2013 

and, being eligible, offers herself for re-appointment; Brief profile of Mrs. Darshana Pandya is 

enclosed. 

8. The Board approved that 24th Annual General Meeting of the Company will be held on Wednesday, 
261h June, 2019. 

9. Approved the appointment of M/s. Ravi Kapoor & Associates as Secretarial Auditor of the Company 

for the financial year 2019-20. Brief profile of the Secretarial Auditors is enclosed. 

The said meeting of the Board of Directors commenced at 10:30 A.M. and concluded at 01.20 P.M. 

The Register of Members & Share Transfer Books of the Company will remain closed from Thursday, zo" 
June 2019 to Wednesday, 26th June, 2019 {both days inclusive) for the purpose of Payment of Dividend. 



cffeli\� FINANCIAL SERVICES LIMITED 
'11ie 1Potvtrof <Distri6ution 

As required under the SEBI (listing Obligations and Disclosures Requirements) Regulations, 2015, all the 
above mentioned documents will be uploaded on the Stock Exchange websites at www.nseindia.com 
and www.bseindia.com and will also be simultaneously posted on the website of the Company at 
www.mas.co.in. 

You are requested to take the same on record. 

Thanking you, 
Yours faithfully, 

FOR, !l{!+-Jj FINANCIAL SERVICES LIMITED 

RIODHI BHAYANI 
(COMPANY SECRETARY) 
MEMBERSHIP NO.: A41206 

End.: As Above 

Regd. Office: \. + 91(0) 79 3001 6500/079 41106500 
6. Ground Floor, Narayan Chambers, � + 91(0) 79 3001 6597,+ 91(0)793001 6561 
8/h Pa tang Hotel, Ashram Road, Ahmedabad-380 009. O www.mas.co.in 
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Brief Profile of Director 

Name Mrs. Darshana Saumil Pandya 

Fathers Name Harshadray Chimanlal Patel 

Date of Birth 17/11/1972 
Age 47 Years 

DIN 07610402 
Designation Director & coo 

Resident Address 36- Maruti Nandan Kutir, Nr. Shyam villa-1, Gala 

Club Road, Bopal, Ahmedabad - 3800S8 

Qualification She holds Bachelor's degrees in commerce from 

Gujarat University. 

Experience She has rich experience of over 22 years in the 

financial services sector. 

Nature of her expertise in specific Finance & Management - Operations 
functional areas 
Disclosure of relationships between NIL 
directors inter-se 
Names of listed entities in which the 1 (i.e. MAS Financial Services limited) 
person also holds the Directorships. 
Names of listed entities in which the NIL 
person also holds Membership of 
Committees.• 
Shareholding in the Company as on date. lS,434 Shares 

Contact no. 079-41106500 
Email Id darshana@mas.!;;o.in 

*Committee includes Audit Committee, Nomination & Remuneration Committee and Stakeholder 
Relationship Committee across all Listed Companies including this company. 



Brief Profile of M/s. Ravi Kapoor & Associates, Company Secretaries is given as follows: 

M/s. Ravi Kapoor & Associates is a leading firm of Company Secretaries registered with the Institute of 
Company Secretaries of India. Mr. Ravi Kapoor, having Certificate of Practice Number 2407 has rich and 
varied experience in Corporate Law matters. The firm is based in Ahmedabad. 

The core competency of the firm lies under the Companies Act, 2013, FEMA, NBFC and other allied 
Corporate Laws. 

Address: 4th Floor, Shaival Plaza Nr. Gujarat College, Ellisbridge, Ahmedabad • 380 006. 

Contact no.: 079·26420336 



8 SR & Co. LLP 
Chartered Accountants 

903 Commerce House V. 
Near Vodafone House 
Praha!adnagar, Corporate Road 
Ahmedabad 380 051 

Telephone +91 (79) 4014 4800 
Fax +91 (79) 4014 4850 

Independent Auditor's Report on Quarterly Standalone and Year to Date 
Financial Results Pursuant to the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of 
MAS Financial Services Limited 
We have audited the standalone annual financial results of MAS Financial Services Limited 
(the 'Company') for the year ended 31 March 2019, attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board 
oflndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 
'Listing Regulations'). Attention is drawn to the fact that figures for last the quarter ended 
31 March 2019 and the corresponding quarter ended in the previous year as reported in these 
standalone annual financial results are the balancing figures between audited figures in respect of 
the full financial year and the published year to date figures up to the end of the third quarter of 
the relevant financial year. Also the figures up to the end of the third quarter had only been 
reviewed and not subjected to audit. 

These standalone annual financial results have been prepared on the basis of the annual financial 
statements and reviewed quarterly financial results which are the responsibility of the Company's 
management. Our responsibility is to express an opinion on these standalone annual financial 
results based on our audit of the annual financial statements which have been prepared in 
accordance with the recognition and measurement principles laid down in the Companies (Indian 
Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. 

We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the standalone annual financial results are free of material misstatcment(s). An audit 
includes examining, on a test basis, evidence supporting the amounts disclosed as financial 
results. An audit also includes assessing the accounting principles used and significant estimates 
made by management. We believe that our audit provides a reasonable basis for our opinion. 

The comparative standalone financial results of the Company for the quarter and year ended 
3 I March 2018, included in these standalone financial results were audited by Deloitte Haskins 
& Sells, Chartered Accountants, whose audit report dated 9 May 2018 expressed an unmodified 
opinion on those standalone financial results. We draw attention to the fact that management has 
adjusted these previously issued financial results for the differences in the accounting principles 
adopted by the Company on transition to the Indian Accounting Standard ('Ind AS') and 
presented a reconciliation for the same, which have been approved by the Company's Board of 
Di,ectornd subjected to audit by us. Our opinion is not modified with respect to this matter. 

B s II I Co c• p,,u,e,.,up tw'" ·�h 
lle911u1"°" No BA$1US) c""••r1t0 1ftlO 
BS II I Co LLP (1 L-ltd lilbihly. ,_.,, ..... 
wtlll LL� l'ltflllralHlft No .V.8·1111) 
•1!11e!t..:rl,ri,o,Oc1obu1• 2013 

Reo111trtd Othce 
�th F'-. Lodlte hcel111 
11.,-0 M� COtnlt<tUft<I 
NM JOlhl M1r11. Mehlll•fflt 
M11mb1, · •OO 011 



BSR&Co.LLP 

Independent Auditor's Report on Quarterly Standalone and Year to Date 
Financial Results Pursuant to the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Continued) 

MAS Financial Services Limited 
In our opinion and to the best of our information and according to the explanations given to us 
these financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(ii) give a true and fair view of the net profil and other comprehensive income and other 
financial information for the year ended 31 March 2019. 

For BS R & Co. LLP 
Chartered Accountants 

Finn's Registration No: J01248WIW-100022 

Ahmedabad 
8May2019 

Nirav Patel 
Partner 

Membership No.113327 
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Statement of audited standalone financial results for the quarter and year ended 31 March 2019 
{t' ,n Ulkh) 

Quarter •nd.cl Yeu ended s, 
P1rtlcular11 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 No. 

Audited Unaudited Audited Auditl'd Auditl'd 

' INCOME 
(a) Revenue lrom operanoos 

Interest ,ncome 1241396 12,718 27 9, 133.11 46 452 03 JS.935 41 
Gain on an>gnmen\ of f1naocial assels 2 822 B2 3 034 68 267008 9 41' 46 8,005 67 
Fees and comm,uoon ,ncome 314 80 390 05 "26 1 366 BS 1 128 09 
Tot11I revenue from operations 15,551 5.6 16,143 00 11,89645 57,233 34 4506917 

(b) Other income '" • ,0 "' 24 68 20 45 
Total income 15,55.6.25 16,147.90 11.900.63 57 .258.02 45.089.62 

2 EXPENSES 
{a) Fmarice costs 5,691 31 5,665 63 3,682 65 20,665 07 17,047 14 
(b) Fees and comm1ss100 expense 63 69 119 28 ,0" 404 35 50603 
(c) lmpa,rment on �nartC1al assets 1,591 82 1.315 23 1,65090 5,452 73 4,27505 
(d) Emplayee benefits expense 1,172 75 1.252 16 1.077 07 4,714 63 3,796 71 
(e) Depreaat,on ar.d errorusauon 32 81 "" 31 68 128 70 120 24 
(f) Other expenses 600 01 616 56 388 50 2,499 59 2.828 73 
Total e.penses 9,152.39 9,212.12 6,921.80 33.865.07 28,573.90 

3 Profit before uceptional Items and tax (1-2) 6,405.86 6,935.78 4,978.83 23,392.95 16,515.72 • Exceptional ,terns - - - s Profit before tax (3+4) 6,405.86 6,935.78 4,978.83 23,392.95 16,515.72 
6 Tax expense 

(a) Current tax 223541 1,950 00 1,654 00 822641 5,727 00 
(b) Shon I (Excess) prov,sion lor tax relaung to prlOI' years . " - . " (0 12) 
(c) Deferred ta. e.pensel(Cred,t) c os 440 42 101 34 (53 90 4-<1569 
Total tax expense 2,244.39 2,390.42 1,755.34 8.181.44 6,172.57 

' Profit for the period I year from continuing operations {5.&) 4,161.47 4,545.36 3,223.49 15,211.51 10,343.15 

• Profit from d1sconhnved opera1J011s - . . - 
9 Tu expense of d,�nttnued operat,ons - - - 
" Profit from discontinued operations (after tu) (8·9) - - - 
" Profit for the period I year (7+10) 4,161 47 4,545,36 3,223 49 15.211.51 10,343.15 

" Other comprehensive Income 

l•I (1) Items that will not be reciass1fied to prof,\ or loss {21 61) "' "' (15 72) 0 77 
(u) Income tax relating to ,terns that will not be redass,fied to profit or loss "' (0 16) (007) ,., (0 27) 

(0) (•) Items that will be redassofied to prof,! or loss 155 55 (41044) 1,206 58 {993 77) 2,471 74 
(n) Income ta, relattng to ,terns that will be reclassified to profit or loss '",. 143 42 (42587 

'" 26 
1863 72) 

Ottler comprenenssve Income I (loss) (net of tax) 87.13 (266.73) 7B0.82 (656.74) 1,608.52 

" Total compretlensive Income for the period I year t11-+12) 4,248.60 4,278.63 4,004.31 14,554.77 11,951.67 

•• Earnings per share tof no each) tnot annualize<! for qua rte�) 
(a) eeec '" 832 "' 27 83 21 42 
(b) Diluted '" '32 S 92 27 83 21 42 
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Standalone balance sheet 

(f In Lakn) 
As at Al It 

31.03.2019 31.03.2018 
Audited Audited 

35.577 06 3.795 95 
1.278 75 1 021 66 

321.853 69 25-4.628 00 
2 227 05 1.336 5-4 
3.411 10 2.924 49 

364,347.65 263,706.64 

95 16 172 04 
5.704 64 5,636 66 

"' 1095 17 40 
196 05 235 57 

6,007.51 6,061.67 

370,355.16 269,768.31 

Partlculara 

Total non-financial a11et1,� _ _:o,,:._C'_'--l---:C:.'.C::� 

Non-financial assets 
Income tax assets (net) 
Property plan! and equ,pment 
Capital WQO:.,n.progress 
Other mtang,�e essets 
Other non-�nanoal assets 

ASSETS 
Financial a11et1 
Cash and cash equ,valents 
Bank balance other than cash and cash equ1va�nts 
Loans 
invesnnents 
01her fmanc,al assets 

321 95 553 36 

S 981 78 5,974 4 1 
195 982 99 122,517 72 

72.41932 60,216 46 
Total financlal liabdities 274,937.45 189,030.54 

1 621 04 565 95 

"" 75 57 
860 55 1.267 20 

1.938 !>8 1,442 99 
Total non-linanclal liab,lities 4,436.01 3,351.71 

Total llabihtles 279,373.46 192,382.25 

5,466 20 5,46620 
85,515 so 71,91986 

Total equity 90,981.70 77,386.06 

Total llab,lities and equity 370,355.16 269,768.31 

LIABILITIES AND EQUITY 
LIABILITIES 
Fmanclal liabilities 
Payables 
(I) Trade paya�es 

(1) total outS!andmg dues of m.cro enterprises and small enterpnses 
oo total outstanamg dues of creditors other than micro enterpnses and small enterpnses 

(II) Othe, payables 

(1) total outstanding dues or m,cro enterposes and small enterpnses 
(11) total outstanding dues or creditors other than mere enterprises and small en1erpnses 

Debt seconues 

Borrowmgs (other than deot secuntJes) 
Other f,nanc.al hab,11\Jes 

Non·financial liab,lltlea 
Current tax 1,aDlill.es (Net) 
P10-,S>OhS 

Dererred ta� 1,aboht,es (net) 
Other non-financ.al liablh�es 

EQUITY 
Equity share capital 
Other equity 

' 
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' The eucrtec stanaa!one f,nanc,al rescns or the Company have been p,epa,ea ,n aceoraance wilt! Indian Accounting Standards (!he "Ind AS") prescnbed under secbOn 133 of the 
Campan+es Ac1 2013 (1he "Ac:!") The Company has aaopted Ind AS from 1 Apnl 2018 w,th ertecnee transotton dale ol 1 Apr� 2017 and accordingly these finaneial results 
together w1Lh the results lor the comparative repofllng peooo have been p,epared ,n accordance with tne recognobon and measurement pnnaples staled therem, prescnbed 
uflder secuon 133 of the Act and the other accounting pnncoples generally accepted ,n lfld,a 

Th,s trans,llon to lfld AS has been earned out from the erstwhile Accounung Standards noufiea under the Act. read w,\h n.J!e 7 of Compames (Accounts) Rules 201• (as 
amended). guldehnes issued by Reserve Bank of 1no,a ("RBI") and other generally accepted &CCOUnting pnneiples ,n India (eot!ectivety referred to as the "Previous GA.AP') 
Accordmgly, the impact of transmon has been 1eoord8d ,n the opeo,ng reS&Nes 85 at 1 Apnl 2017 and the c:onespond,ng adjustments perta,1rung to comparative prev,ous yea1 85 
presented m lhese financ,al resul1s have been restated I red85s,f+ed ,n order to conform to current penod I year p<esenta\lorl 

2 The figures have been presented ,n accordance with the f0<ma1 presc:nbed for the finanaal statements for a Non-Banking Finance Company rNBFC1 whose l\rwmcial statements 
are arawn up ,n compl,ance or the Compan<es {Indian Accourmng Standards) Rules, 2015, ,n 0,v,s,on Ill of Nohlicatton aated 11 October 2018 issued by me M,mstry of Corporate 
Alla ors Government of India 

' As reqwred by Ind AS 101 • Forst hme Adopt,on of Indian Accounting Standards, the profit and equ,iy recooohallOn between the figures p1eviousty reported uncle< me Previous 
GAAP and restated as per Ind AS 1s as under 

re ,n Lakh) 
Quarter ended Yur 

Partl<:ulars 31.03.2018 ended 
31 03.2018 

Prof,! after tu as re parted under the Previous GAAP 2,t90'1 10.»7 '2 
AdJustments reswltmg In mcre85el\decrene) In profit after tu as re parted wnder the Previous GAAP : 

<) lmpac1 on 1eeogmtion of financial assets and financial 11abiht1es at amorti.zed cost by apphcatton of ertecllve ,ntefest rate method (200 56) (8007) 
o) Impact on apphcat,on of expected cred,t loss method ror loan loss p<ov,s,ons (2116 33) '""' m) Impact on d,rec111ss1gnment of loan portfol,o - .. I.IS89!M 
,v) 0,vidend on oonvert,bCe preference shares considered as r,nance cost (1�20) (�66) 
v) Employee benefits (discount on ,nue of sh.ares) (6!129) (69 29) 
v•) Flllf value impact of compulsorily convel'tlble deben1ures (•0044) 
v1t) F1111 value <mpact of compulsonly conver1Jble cumulative p,eference sha1es (7!M 4!1) 
vw) Others "' J2 76 
IX) Tu ,mpac:t on eecve &dJuStmeflls '183 56 170.. 62 

Profit after tax as reparted under Ind AS l.223.41 10.l4J.U 
Other comprehensive Income I (loss) (net of tax) 

1) Fair value changes on equ,iy ,nstruments "' '" 11) Fair value changes on loans and advances "'"' 2.,11 74 
111) Tax impact on eecve ad1ustments (•25!M) "''" Total other comprehensive income {net of tax) 780.12 1,1101.52 

Total comprehen1ive income II reported under Ind AS ,.OCM.31 11.151.67 

Partieulars "' " 31.03.2018 
Equity as re parted under the Previous GAAP 71,392 15 
Adjustments: 

1) Impact on recogmhon of finane,al assets and l\nancial hab1l1t1es al amonized cost by applocatton of enecnve interest rate method (79"1 13) 
11) Impact on apphcat,on or expected credit Ion method for loan loss p<ov1s+ons (18287) 
i11) Impact on direct assignment of loan portfol,o 5.709!11 
1v) Employee benef11S (d1scoun1 on esue of shares) (69 29) 
v) Issuance of equ,ly shares to the employees of 1/le Company and Subs,d,ary at d,scount "" v,) F,nanc,al guarantee to Subsod,ary 21551 
v,) Others '" vu) Tax impact on the above ad1ustments (1.653 04) 

Other comprehensive income I (1011) (net of tax) 
,) Fair value changes on equity instruments . " 11) Fair value changes on loans and advances "'" 1u) Impairment on loans and advances mrough CCI 2.151 Oii 
tv) Tax 1mpac:t on lhe above adiustments (295 36) 

Eqwity II per Ind AS n.386.oe 

• The Board of e.rectcrs has recommended dividend oft 3 60 per equ,iy share of face value ol t 10 each wtuch is subject to approval by the sharet'.oloers of the Company 

' Pursuant to the pnvate placement offer lener (the "Offer Document") dated 30 March 2017, the Comp.any had allotted 1,034,553 equity shares on 19 Apnl 2017 hav,ng face value 
off 10 each at a premium or t 328 31 under the se<:ono tranche ol the Offer OocumenL 

6 All the compul$0flly conver1Jb!e instruments were convened mto equity shares of the Company as per the respec:trve agreements, amended from ume to ume, m the following 
manner 
(a) 0 01% compulsonly ccoverutxe c:umulahve p<elerence shares rcCCPSs") were convened onto 1,739,865 equity shares having lace value oft 10 each at a prerruum oft 
114 93 per equ,iy share on 12 September 2017, 
(b) 13 31% CCCPSs we<e convenea mto 1,280,723 equ,ty shares hav,ng face value or, 10 each at a p,em,um oft \59 71 per equity share on 12 September 2017, 
(c) 9 75% CCCPSs were converted into 87,716 equity shares having face value ol t 10 each at a p,em,um oft '46 per equ,ty share on 12 September 2017, and 
(d) 13% Compulsonly Conver1Jble Debentures weie convertea ,nto 2,470, 175 equ,ty shares having face value of, 10 at a p<em,um oft 192 33 per equity share on 21 September 
2017 

�a v ' � �� • I!// • 
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' Pursuant to ln1t1al Public Offer (the "IP01. 10,039,277 equity shares (composing ol hesh 1noe ol 5.092.829 equity shares and Offer to, Sale ("OFS") of 4 !MB.448 equrty snares) 
were allotted and transferred at an offer pnce ol t 459 per equity sha,e (t 414 per equ,ty share !or ehg,ble employees of the Company and 111 Subsidiary) on 16 Oclober 2017 

8 The Company had incurred various expenditure ol f 2 399 91 lakh (net ol recovery from selling sh3reholde<s) dunng the year ended 31 March 2018 towards pnvale placement o 
e,qu,ty shares IPO and OFS, which have been ad1usted against the secunttes peerruum ltCCOIJn1 

' The Board of o,uictors ,n ,ts mfftmg held on 1 November 2018 declared an ,ntenm dovidend oft 1 50 per equ,ty share of teee value oft 10 each 0.Vidend was subsequently 
paid on 27 November 2018 

" The audited standalone financ,al results !or the quarter and year ended 31 March 2019 along w,th 1es1ated comparabve penod have been revll!We<:I by ee Audit Comrrunee ano 
suDsequenlly approved Dy the Board of D,rect0<s of !he Company at ,ts meeting held on 8 May 2019 

" The Company ,s engaged pnmanly ,n the busmen of financ,ng and all ,ts ope1a11Qns are ,n lnd,a only Accord,ngly, ttlere ,s no separate reportable segment as per Ind AS 108 on 
'Ope<atmg Segments' in respect ol the Company 

" The figures 10< the last quarter of the current year and of the previoos year are the balanc,ng figures between audited figures ,n respect of the full finanoa! year and year to date 
reviewed figures up to !h+rd quarter 
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K1mlet.h C. Gandhi 
Ahmedabad <l'qered A.�<:' (Cha n & Managing Direc:tof) 
B May 2019 (DIN· ooo«852) 



BS R & Co. LLP 
Chartered Accountants 

903 Commerce House V 
Near Vodafone House 
Prahaladnagar Corporate stcao 
Ahmedabad 380 051 

Telephone +91 (79) 4014 4800 
Fax •91 (79) 4014 4850 

Independent Auditor's Report on Quarterly Consolidated and Year to Date 
Financial Results Pursuant to the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of 
MAS Financial Services Limited 
We have audited the consolidated annual financial results of MAS Financial Services Limited 
(the 'Company') for the year ended 31 March 2019, attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 'Listing 
Regulations'). Attention is drawn to the fact that the figures for the last quarter ended 31 March 
2019 as reported in these consolidated annual financial results are the balancing figures between 
consolidated audited figures in respect of the full financial year and the published year to date 
consolidated figures up to the end of the third quarter of the current financial year. Also the 
figures up to the end of the third quarter had only been reviewed and not subjected to audit. 
Attention is also drawn to the fact that the figures for the quarter ended 3 I March 2018 as reported 
in these financial results are unaudited since the Company opted to submit consolidated quarterly 
results effective from I April 2018. 

These consolidated annual financial results have been prepared from consolidated annual 
financial statements and reviewed quarterly consolidated financial results which are the 
responsibility of the Company's Management. Our responsibility is to express an opinion on 
these consolidated annual financial results based on our audit of such consolidated annual 
financial statements, which have been prepared in accordance with the recognition and 
measurement principles laid down in the Companies (Indian Accounting Standards) Rules, 2015 
as per Section 133 of the Companies Act, 2013 and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the consolidated annual financial results are free of material misstatement(s). An audit 
includes examining, on a test basis, evidence supporting the amounts disclosed as financial 
results. An audit also includes assessing the accounting principles used and significant estimates 
made by management. We believe that our audit provides a reasonable basis for our opinion. 

We did not audit the financial statements of one subsidiary included in the consolidated annual 
financial results, whose annual financial statements reflect total assets of Rs. 30,923.75 lac as at 
31 March 2019 as well as the total revenue of Rs. 3,295.20 lac for the year ended 31 March 2019. 
These annual financial statements have been audited by other auditor whose report has been 
furnished to us, and our opinion on the consolidated annual financial results, to the extent they 
have been derived from such annual financial statements is based solely on the report of the other 
auditor. 

Our opinion on the consolidated annual financial results is not modified in respect of the above 
matte, with respect to our 'O�ce on the work done and the report of the other auditor. 

8 SA I Co (• putneu.11,p 11,,. w!lfl 
A•11111taho11 No. llAl1223f COll•••IU i,110 
8 S II & Co LL Pt• L ...... d lilbililJ. Pa11 ... ,.,,.., 
w,u, UP R•11111ruo,, Ho .0.8·1111) 
•>di •IIKI l<Olfl 0;100.,r 1 •. 1013 

A•!Jlll•••d Ollie• 
5111 Floo,. lodll• hc.iu1 
Apollo Miiii Cornpou"" 
NM .k>&tli M••o. Mall.la"'" 
Murntia, • •OO 011 



BSR&Co.LLP 

Independent Auditor's Report on Quarterly Consolidated and Year to Date 
Financial Results Pursuant to the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 {Continued} 

MAS Financial Services Limited 
The comparative consolidated financial results of the Company for the year ended 31 March 
2018, included in these consolidated financial results were audited by Deloitte Haskins & Sells, 
Chartered Accountants, whose audit report dated 9 May 2018 expressed an unmodified opinion 
on those consolidated financial results. We draw attention to the fact that management has 
adjusted these previously issued financial results for the differences in the accounting principles 
adopted by the Company on transition to the Indian Accounting Standard ('Ind AS') and 
presented a reconciliation for the same, which have been approved by the Company's Board of 
Directors and subjected to audit by us. Our opinion is not modified with respect to this matter. 

Based on our audit conducted, which as stated above did not include the quarter ended 31 March 
2018, in our opinion and to the best of our infonnation and according to the explanations given 
to us and based on consideration of report of other auditor on the separate financial statements of 
the subsidiary, as aforesaid, these consolidated annual financial results: 

(i) include the annual financial results of MAS Rural Housing & Mortgage Finance Limited; 

(ii) have been presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(iii) give a true and fair view of the net consolidated profit and other comprehensive income and 
other financial information for the year ended 31 March 2019. 

For B S R & Co. LLP 
Chartered Accountants 

Firm's Registration No: I Ol 248W/W- l 00022 

Ahmedabad 
8May2019 

n.-1\
1.Y 

Nirav Patel 
Partner 

Membership No.113327 
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CIN: L65910GJ1995PLC0260U 

Con1olidated balance shoot 
It In Lakh .... , .... , 

Partk.ulilrs 31.03.2019 31.Gl.2011 
Auditl!<I Audited ASSETS 

Flnanclal auots 
Cash and cash equ,vakmts 39.69995 4,936.23 
8;1nk balance otl>e< than cash and cash equrvlllentl 1,280 68 1,024 89 
Loans J.48,2fi7.7' 274.567.03 
lnves1ments . 9.'9 
Other financial assets 3.577.58 3,059 36 

Total financlal nuts 392,825.95 283,599.02 

Non-financial assets 
Income tax asff\s (net) 95.16 189.03 
Deferred !ax Assets (Ne!) 6!U1 116.60 
Property, plant and equ,pment 5,803.39 5,7$8.96 
Cap,tal WO<k-io-progresa '" . 

"""""" 573 36 . 
Other lnlang1ble assets 12.01 "" Other non-r,nanaal anets 245.26 270.63 

Total non-fi111nclal n11ts 6.799.30 l.3�.30 

To1a1Hleb 399,625.25 289.953.32 

LIABILITIES ANO EQUITY 
LIABILITIES 
Payable, 
(I) Trade payat>les 

(i) total outstanding dues of muo enterprise• and amal en1&fpnHS . 
(i) total ovtsiand1ng dues of cred�ors Olher th1111 micro ente,pn,es and smal en1erprises 600.10 360.75 

(II) Other payables 

(•) to!al ovts1ando'lg dues of micro enterpnses and amal enterprises . . 
(i) 1otal out,tanding dun of cred�ors other th.In micro enterprises and amal eoterpnses . . 

Deb\ M!CUnlNlS 5,981 78 5,97<1.41 
Borrowings (Olhef 1han dc!bt securit,e1) 221,327 10 139.492 71 
Diner financial iat>itot>es 73.275 78 61,62869 

T01al fin1nclal liabilities 301,11<1.76 207,.56.56 

Non-flnanclal liabihtin 
Current tax llabilobes (Net) 1,621 96 ''"' ProYiaioos 17.19 IM.09 
Deferred tax llabolibes (ne1) "'" 1.257 20 
Other noo-f,nandal llab,l,t,es 1,935.32 1,<124.95 

Totill noo-flnancial liabi�tiH ••• 35.02 3,3"2.2<1 

To1a1 liabilities 305,619.71 210,711.10 

Noo-controlllng Interest 1,591.55 1.235 6" 

EQUITY 
Equ�y share cap,tal 5,<16620 5,<166.20 
Other equijy 86,947 72 12.•52 68 

Totill equity 92,<113.92 77,911.88 

Total liabilitin 1<1d ·-u· 399 625.25 219 953 32 
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CIN: l65910GJ1995PLC02606• 

1 The auc!.lcd consolodated Mane.al resutts of the Group have been p<epared in -...ordaoco Wllh Indian Accountiog Standards (lhe "Ind AS') prescobed unde< M>tlJOn 133 of the 
CQmparucs Ad 2013 (the "Ad"'). The Holding Company and b Subsodiary (the "G,oup1 hill ldol)led Ind AS from l April 2018 With etrec:tive Uansibon date ol 1 Apnl 2017 and 
accord,ngly, lheH fITTar.c.al results together With the reauNI for the comparawe tepo,ling period h.llve b&en prepared in accordaOO!I with the rcc;ogAlllOll and measurement prinoples 
1181&<1 tht:re.n p,escnbed under Hdion 133 of the Aet and the Olhef 8CCO!Jnllfl0 PflllCIPle• gene<aly .occepeed ,n India 

This trans.i1lon 10 Ind AS has been earned out from the erstwtula Accounting Standard1 notified uflO<!f the Ad, read Wllh rule 1 d Compa...e1 (Accounts) Rules 2014 (81 amended), 
gu,delines i55ued by Rese<ve Sank DI' India ("RBr) and ottw!f gl!rn:,fllly accepted accounting prioc,ples ,n India (colec:lively referred to as the "PreY10U1 GAAP1 Accordingly, 1he impact 
ol trans,1,on has been re<:o<ded .-, the openong rl!!SONes as at 1 April 2017 arid the c:om,spond,r,g adJuSlffll!!nts pertairw)g to comparative previous year as presented in these f,nanaa' 
rl!!Suhs have been rl!!stated I redauif-.ed 111 ordef to conform to current period I yellf pres.entalion. 

' The figures have been presented irr accordance Wl(h the format prescnbed for the financial st.atements for a Non-Banking Fnance Company ("N8FC1 whoM! f,nanoal staa,men11 are 
drawn up 111 complanca ol the Companoes (lndi.ln Account,ng Stallda<ds) Rules. 2015. 111 DMAon Ill ol Nc,«,cat,on dated 11 Odobef 2018 ossued by the IAltllSlry ol Corporate Affai<s. 
Government ol India. 

l As requored by Ind AS 101 - Fut lu'nl!I Adoption ol lndlan Aa:ountiog Standaros. the profit and equity reconoliation between the figures preVIOUsly ,eportcd undef the PreVIOUs GAAP 
and restated II per Ind AS is 11 under. 

(l in lal,J,l 
Year 

Putil;ula,. Ended 
31.03.2018 

Profit ;,fter lU II reported under the Previous GAAP 
10,s.&1.lt 

Ad!ustmcnts resulUnp In lncrene/Cdecreuel In profit al'lar tn n rtPPOrtlld under the Previous GAAP: 
ij Im Pact oo reeoQnlllOn of f,nanQal assets and financial liabilibes Ill amonaed OOSI bv appicauon of effl!dive in1eres1 rate method (9637) 
i) Impact oo aplllieation ol expeeted cred� lou method for loan loss provisions ""' i) lmpaa oo dired ass,gnment ol loan portfolio 1.1181 06 
r,) Dividend oo convertible preference &hares COI\Slderad as lirrance cost (77 .C3) 
v) Employee beneflll (d1$COUn1 on Issue of sham) {6249) 
'11) Fair value impact of coml)lllsonly convertible debenture, (-00 44) 
vi) Fa,r value lmP8d of compylsonly convertible cumulatrve p,eferenca &hares (794 49) Vii) Others 

(5091 
ix) Tax ,rnpac\ on above ad1ustments 169699 

Profit aftor tax n ,eported under Ind AS 10.519.IW 
Other com1>rehenslo lncomto I Cioni fnet of tu) 

1) Fair value ehange1 oo loans and advanca1 2.•71 74 i) Others 

"" ii) Tax '"1p;id on above ad1us1men11 

''"' Total other comorchen1IV1 Income fnet of taa) UIO.JS 
Total com< rehenslve Inc om• u re rtlld und•r Ind AS 1Z 129 ll 

P;,rtlcul1r1 As at 

"· 2011 
Eoultv n report9d underttt1 r,revlou1 GAAP n.911�.n 
Adju1trnen11: 

,) lmp;id on fll<XlllrubO<'I ol fonanaal assats arid l'inanaal lat.ties al 8ITIOtti:i:ed cost by 1POl,cat,on ol el'ledlve nterest rate method (866.38) 
iii lmoact on 1r,pkat,on of exoeded cred� loss me1hod lor loan Ion proywons (17224) 
i) lmpac\. oo d1rect assipnmant of ltwin l)()ftlolio 5.74308 
N) EmDlovee benef111 (dllCOUnt oo iuue ol ahales) (6929] 
v) Issuance ol eourtv &hares to the employees of the ComPit"v and Subsdiarv al d.acount ,,� 
vi) lmpaa on redassrf,e;,tion ol Equ�y component of Compound Fn..neial lnsuumei,, 109S5 
vii) Impact of Interest on iability port,on ol Compound Fona.naai lnstrume1s C:lJ !;II) vi) Others 

"" ,.) Tax impaa on the above adjustments 
(1.60075) 

Other comprehensive lncom• I llonl Cnet oftu) 
1) Fa" value dtar,ges on loans and advances =� ii) Impairment on loans and advance• through OCI 

2.151 08 i) Others 

"' Iv) Tax '"1;,act on the above adJustments 

""" Eoultv n oer Ind AS 
77.111.U 

• The Board of d•redors of Holding Company has recommarlded dividend oft 3.60 per equtly sha,e of lace value ol f 10 each. which is subjed 10 approval by the sharch<-*lers of the Company 

' Pursuant te the pnvate placement oller letter (the "Offer Document") dated 30 March 2017. the Hokllng Company had alotled 1.034.553 equrty shares on 19 Apnl 2017 naving face 
value ol t 10 each 1t I premii.am olt 328.31 under lhe IIICOOd tranche oflhe Offer Document. 

• Al the compulsorfy convert,ble onstrumant1 were converted Into eqUlly shares of the Holding Company as per the respc!CIIVe agreements. amended f,om lime to time. 111 the f"'°"""'Q mannf!r 

{a) 0.01'11, compulsorty conven.ble cumulative preference shares rccCPSs") were convened Into 1.739.865 eqwty shares havong faca value rJ t 10 each a1 a premium of� 11• �3 per equrty share on 12 September 2017; 
(b) 13 31'11. CCCPSs were converted ln1o 1.280,723 equ,ty shires havir\g lace value oft 10 each Ill a prenwm ol t 159.71 per equ�y share on 12 $cplember 2017. 
(t) 9.75% CCCPSs were converted 11110 87.718 eourty shares haVll'lg faca value ol t 10 each at a prenwm ol ( 446 per eqUlly share oo 12 Scp1ember 2017: and 
(d) 13% Computsoriy Convertible Debenture• were converted in10 2.470.175 equdy shares havirlg face v31ue ol ( 10 a! a prenvum ol ( 192 33 per eqUl\y share on 21 September 2017. 

' Pufluant 10 ll'Mtial Public: Offer (the "IPO"). 10.039,2n equrty sh.l<es of 1he Holding Company (comprising of fresh issue of 5.092.629 eqlllly shares and Offer for Sale ("0FSj or 
4,946,448 eq...-y shares) were alotted •nd 1rlnsfem!d al an offer pnce ol f 459 per eqUl!y s.ha,e {?" 414 per equity share for ei,g,bll! employees of the Holding Company and ts Sublldiary) oo 16 October 2017 

• The Holding Company had ncurred various expend!lure ol f 2,399 91 lakh (net ol tee()very lrom seling shareholders) duriog the year ended 31 March 2018 towards pnva:e placement ol equity sl\aru. lPO and OFS. which hava been adJusted again SI the secuntJes premium account. 
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9 The Ooard of Dile<:1ors of lhe Holc:hng Company in ill ITlffling hekl on I November 2018 dec;bred an inlonm dividend of { 1.SO pet eqUlly share of race value ol? 10 each. 0,v,dend 
was subsequently pilld on 27 November 2018. 

10 The aud�ed conaolida!ed f.nanaal ,uult.s lor the quaner and year ended 31 March 2019 along Wllh restated compar;olive penod have been reviewed by the Aud� Committee and 
subsequenUy approved by lhe Board of OiredD<S of the Holding Company at �s rTlee'llng held on 8 May 2019. 

11 The Groop i1 engaged pnmarijy in the bu11nen of finanang and al Cl DperaDor,1 are., lndlli only A,;cordingly, \he,e ii no sepa<ate fl!portable segment as per Ind AS 1Da on 
'Operating Segment•" in respee, ol the Group. 

12 The ligure1 !Of !he lasl quartet of the current year and of the p<8VIDU1 ye8f are !he balancing ligure1 between aud�ed ligure1 in fl!Speel of the ,,. Manoal year and \he published year to 
date re111CWed f,gures up to ttwd quarter. 

Ahmedab&d 
8 May 20\9 

Kamle1h C. Gandhi 
(Chairman & Managing OireaOf) 

(OIN • 001)t4852) 
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SLlltament of audited cons.olklai.d fin.1111<;:L,,I rHulb forth• quarter and yur ended 31 Mar,;h 2019 
I? in Lakh 

s,. Quarter andl'd Yu, ended , •. Partkul•n, 31.03.2011 31.U.2011 31.03.2011 31.03.2011 31.03.2011 
Audited Unaudited Unaudited Audltod Audited 

' INCOME 
(1) Rewonue from operaliom 

lntefUI nccme 13,161.62 13.570 90 9.722 10 0,519 30 38,4-18 22 
Gain on u&igNnOnt of rvi.nciail Hlell 2,622 82 3,03-t 68 2 670 08 9,414.46 8.005 87 
Fees and commislllO!I tnCOffllt 467 92 392 02 166 96 1,52Ut 1 223 64 
Toul flYIOUI from oper1tlon1 16,472.36 16.997 60 12,579 14 60,457 65 47,677.53 

(bl Olt>ef Income "' "' 1.17 12 01 "' Toulinconwo 16,47$.44 17,000.10 12,$80.31 6Cl,4U,66 0,610.511 

' EXPENSES 
(1) flru•nce coats 6,270 58 6,391 53 4.078 61 22,617.60 18,625 73 
(b) Fe(ll and commission Hp&IIMI 63.69 119.211 ..... 404.35 506 03 
(c) lmpainnent on linanci.i HMltl 1,628.70 1.3641.IO 1,687.31 5.�3.65 4,351 88 
(d) Employee benelil• eKl)enH 1,309,18 1,383,111 1.208 92 5,204.63 4.2�.33 
(e) Oepreci1111on and amonlution 39.24 40 61 42 71 160 36 164 03 
(I) Qthl!, expenJel 663 93 661 78 448 52 2.738.0!I 3 0211511 
Total expenlff 9,975.32 9,983.19 7,55'.87 36,666.115 30,903.l!il 

, Profit before uception1I �ms 1nd tu (1·21 U00.12 7,018.91 5,023.44 23,800.81 16,777.00 

• Exceptiontil �em1 . . . . 
• Profit bafo,e t.u 13•4) 6,500.12 7,016.91 5.023.44 23,800.81 16,777,00 

• Tu expanse 
{1)Cllflenttu 2,254.91 1,987.00 1,662.50 8,340.61 5,813 40 
(b) Stlo<I I (Exce11) provision kif !Ix relabn(,J to ptlor �"'• 8.93 . . 7.12 (0 69) 

Net current tu upcm1e 2,263.a.. 1,987.00 1,662 SO 8,3'17.73 5,812.71 
(c) Deferred tax ei,.penHJ(c,ed.C) 77.15 4160 1C<l.13 t].57) 445 26 
Totill t,,x upenn 2.340.!ilt 2,403.43 1,766.13 8,340.18 6,257.97 

' Profit for lhl period I yu, from continuln9 operations (5-8) 4,1511.13 4,613.48 3,25'.81 15,460.65 10,511.0J 

• Profit ffom clillCOnbnued open1tion1 . . 
• Tax expetLM of dill<.Onlinued ope<alionl . . . 
" Profit from discontinul'd oper1tlon111n.r t,,x) (1141) . . . 
" Profit for lhl period I ynr (7+10) 4,1$9.13 4,613.48 3,256.'1 15,460.65 10,5111.0l 

" Other compr1h1n1i,1 Income ,., (•) Items that wil not be 1edasSlfoed to J)fofil or loss {22.31) 2.41 0.111 {12 64) 3.30 
(i) Income tax relating lo -em• that ,.. not be tedas.slied 10 profil or 1011 7.74 (0,70) (0.27) "' (097) 

(b) (i) �ems tl\11 wil be 111clHWled to profit or loll 15555 (41044) 1.206.58 (993.77) 2,471.74 
(i) Income lax relating 10 llem1 lhat wil be reclalltled lo prof� or loss ,,.,, 1042 (425 87) 3'17.26 (863 72) 

Other compreh1n1I•• Income I (loss) tnet oft,,x) 86.62 '265.l1 781.lS '654.52 1 610.lS 

" Tot.al comprehenslve lnc:ome for the period I yur 111+12) 4 245.75 4 348.17 4 038.18 14 808.13 12 129.38 

" Profit for the period atllibuUble to 

Owners ol lhe ComP11nv 4,158.90 4,5S..59 3,2,J 47 15,353.69 10,07 97 
N()n..(;ontrolinQ interest "' 28.89 13 34 ""' '"' 

" Tou.l comor,h,nsw, lnc:ome for lhe period I V*•r ,tttitwuble to 
Owner. ol lhe Comoany 4,245.72 4,319.07 4.024 61 14,696.27 12.[)47 58 
NorK:ontroling interest "' 29.10 13 55 107 86 81 80 

•• Eamln91 per 1h1r1 joff10 uchl !not 1nnuallzl'd forquarteral 
(1) Basic "' 8.U s.se 28 28 21 74 

lib) Oiuled 7.61 8.44 5.9' 28 28 21 74 



May 08, 2019 

To, 
General Manager 
National Stock Exchange of India Limited 
Exchange Plaza 
Plot No. C/1, G Block 
Bandra·Kurla Complex 
Sandra (East) 
Mumbai - 400051 

Trading Symbol: MASFIN 

Jflc-i\� FINANCIAL SERVICES LIMITED 

To, 
The Manager, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 4CXXXll 

MFSL/SEC/EQ/2019/24 

Scrip Code: 540749, 951920, 952312 

Dear Sir, 

Regd. Office : 
6, Ground Floor, Narayan Chambers, 

� + 9l(OJ 79 3001 6500/079 41106500 
Blh Patang Hotel, Ashram Road, Ahmedabad-380 009 0 + 91(0) 79 �1 6597,+ 91 (0)79 3001 6561 

. www.mas.co ,n 
QIXXlllktOO(.NJllffll'llC36ll«X � mfslOmas.� in 
CIN : L6591 OGJ I 99SPLC026064 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

In compliance with the second proviso to the Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby confirm that M/s. B S R & Co., LLP, Chartered Accountants 
(Firm's Registration No: 101248W/W·100022), Statutory Auditors of the Company, have issued an Audit 
Report with unmodified opinion on the Annual Audited Financial Results (Standalone and Consolidated) for 
the year ended 31" March, 2019. 

Yours faithfully, 
For, 1f.!iJi Financial Services Limited 

You are requested to take the same on record. 

Thanking you, 

Riddhi Bhaveshbhal Bhayani 
Company Secretary and Compliance Officer 
ACS No.: A41206 
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Dear Sir(s), 

4fl1{J\� FINANCIAL SERVICES LIMITED 

Date: 10th May, 2019 

Ref: Letter no. CTL/MUM/Compliance/Half-Yearly/2018-19/3658 dated March 29, 2019 

To, 
Senior Manager 
Catalyst Trusteeship Limited 
(Erstwhile GDA Trusteeship Limited) 
GDA House, Plot No. 85, 
Bhusari Colony (Right), 
Paud Road, Pune - 411038 
Maharashtra, 
India 

Sub: Intimation pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) 
Ri:gulation, 2015 

Please find below the disclosures pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015, with respect to 400 Rated, Listed, Unsecured, Redeemable Non­ 
convertible Debentures ("NCDs") of face value of Rs. 10,00,000/-(Rupees Ten Lakhs Only) each 
aggregating to Rs. 40,00,00,000 (Rupees Forty Crores) issued on private placement basis: 

Part - I - fnformation to be submitted to Stock Exchange (Regulation 52): 

Sr. No. Requirement Compliance 
a) Un-audited or audited financial results for the half year Complied and the same is 

ended as on March 31, 2019 signed by Statutory updated on stock exchange. 

Auditor. Half-yearly results shall be taken on record by 

' 
the Board of Directors and signed by the Managing 
Director I Executive Director within 45 days from the 
end of Half Year. 

' b) Credit rating and change in credit rating (if any); [ICRA]A(stable) - No change in 
rating 

c) Asset cover available, in case of non-convertible debt Debt being unsecured Asset 
securities cover is not applicable. 

d) Debt-equity ratio 2.22 
e) Previous due date for the payment of interest I Annexure A attached 

dividend for non-convertible redeemable preference 
shares I repayment of principal of non-convertible 
preference shares I non-convertibledebt securities and 
whether the same has been paid or not; in the format 
Annexure A. 
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CIN : L6591 OGJ 1995PLC026064 

Part - II· Information to be submitted to Debenture Trustee {Regulation 56): 

cffel{J\� FINANCIAL SERVICES LIMITED 

f) Next due date for the payment of interest I dividend of Details of NCO is shared in 
non-convertible preference shares/ principal along with Annexure B 
the amount of interest / dividend of non-convertible 
preference shares payable and the redemption amount; 
in the format Annexure B. 

g) Debt service coverage ratio (not applicable for NBFC) NA 
h) Interest service coverage ratio (not applicable for NA 

NBFC); 
i) Details of Debenture redemption reserve in the format NA . 

Annexure C Vide MCA circular number 
11/02/2012-CL-V (A) dated . 11.02.2013 

j) Net worth Rs. 90,981.70 (in Lakhs) 
• k) Net Profit After Tax Rs. 15,211.51 (in Lakhs) 

I) Earnings per Share 27.83 (Basic & Diluted) 
m) Copy of the statement, If any field with the stock NA 

Exchange, as per Regulation 52(7) indicating material 
deviation, if any, in the use of proceeds of issue of NCDs 
from the object stated in the offer document. 

Sr. No. Requirement Compliance 
a) A copy of the annual report at the same time as it is The same is compiled with and 

issued along with a copy of certificate from the shared with quarterly reporting 
Statutory Auditors in respect of utilization of funds to debenture trustee. 
during the implementation period of the project for 
which the funds have been raised: 
Provided that in the case of debentures issued for 

' 
financing working capital or general corporate purposes 
or for capital raising purposes, the copy of the Statutory 
Auditor 's certificate may be submitted at the end of 

' 
each finar.cial year till the funds have been fully utilised 
or the purpose for which these funds were intended, 
has been achieved. 

b) A copy of all notices, resolutions and circulars relating No such occurrence taken place 
to during the reporting half year. 

i. new issue of non-convertible debt 
securities at the same time as they are sent 
to shareholders I holders of non- 
convertible debt securities;· 

ii. the meetings of holders of non-convertible 
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Part - Ill - Information to be submitted to the Debenture holders (Regulation 58) 

sr: No. Requirement Compliance 
a) Hard/ Soft copies of full annual reports for the Financial Once Annual report is finalized 

Year 2018-2019 to those holders of non-convertible the same will be complied with. 

debt securities, who request for the same. 

b) Half yearly communication as specified in sub- The same is shared with 
regulation (4) and (5) of regulation 52, to holders of Debenture Trustee as well as on 
non-convertible debt securities; Stock Exchange. 

c) Notice(s) of all meetings of holders of non-convertible For this year the same shall be 
debt securities specifically stating that the provisions for complied in AGM, not 
appointment of proxy as mentioned in Section 105 of applicable in reporting period. 
the Companies Act, 2013, shall be applicable for such 
meeting. 

d) Proxy forms to holders of non-convertible debt For this year the same shall be 
securities which shall be worded in such a manner that complied in AGM, not 
holders of these securities may vote either for or applicable in reporting period. 
against each resolution. 

4fl!{J\� FINANCIAL SERVICES LIMITED 
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debt securities at the same time as they are 
sent to the holders of non-convertible debt 

' securities or advertised in the media 
including those relating to proceedings of 
the meetings. 

c) Intimations regarding: i. No revision in rating 
i. any revision in the rating; during the reporting 

. ii . any default in timely payment of interest or period. 

redemption or both in respect of the non- ii. No default in 

convertible debt securities; repayment. 
' iii. NA iii. failure to create charge on the assets; 

• d) A half yearly certificate regarding maintenance of NA 
hundred percent Asset cover in respect of listed non- 
convertible debt securities, by either a practicing 
company secretary or a practicing chartered 
accountant, along with the half yearly financial results. 
(not applicable for NBFC) 
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Thanking you, 

C:IN : LRS910f;./Jq9SPI C:O?ROR4 

4fll{J\� FINANCIAL SERVICES LIMITED 

Regd. Office : 
\. + 91(0)79 3001 6500 I 079 41106500 
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B/h Patang Hotel, Ashram Road, Ahmedabad-380 009.0 www.mas.co.in 
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Sr. No. Requirement Compliance 
a) A Certificate confirming that the properties secured for NA as debenture is unsecured. 

the Debentures are adequately insured (wherever 
applicable), and policies are in the joint names of the 
Trustees. 

Kindly take note of the above contents and request you to submit a certificate pursuant to Regulation 
52(5) of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. 

Riddhi Bhayani 
(Company Secretary) 
ACS:41206 

Part - IV· Additional Information to be submitted to the Debenture Trustee 

Yours faithfully, 
For, �J,.5, Financial Services Limited 

1b 
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Details of redemption & payment of interest during last half year ending: March 31, 2019 

Details of redemption & interest due in the next half-year ending i.e. 01.04.2019 to 30.09.2019 

Annexure A 

�J\� FINANCIAL SERVICES LIMITED 

Regd. Office : 

Annexure B 
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Sr. Instrument ISIN No. ype (Principal Due Date for Amount 
No. Name Interest) payment of 

Interest 
1 Rated, IN E348L08033 Interest 30.06.2019 Rs. 1,29,64,384 * 

unsecured, 
subordinated, 

2 
redeemable, 

30.09.2019 Rs. 1,31,06,849* listed, non- 
convertible 
debentures 
(NCDs) 

Sr. Instrument ISIN No. rrype Due Date Amount Actual Date 
No: Name (Principal ' for payment for payment 

Interest) of Interest of Interest 
·1 • Rated, INE348L08033 Interest 31.03.2019 Rs. 1,28,21,918 30.03.2019 

unsecured, 
subordinated, 

2 
redeemable, 

31.12.2018 Rs. 1,31,06,849 31.12.2018 listed, non- 
convertible 
debentures 
(NCDs) 

Previous due date for the payment of interest/ dividend for non-convertible redeemable preference 
shares/ repayment of principal of non-convertible preference shares /non-convertible debt securities 
and whether the same has been paid or not; 

· * Subject to applicable rate of interest. 
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