
IDBI Trusteeship Services Ltd 
ON: U6S99!MH200!G0113115'1 

743111TSLJOPR/2018 
November OS, 2018 

To. 

MAS Financial Services Llmlt&d 
4th Floor, Narayan Chambers, B/h Patang Hotel, 
Aahram Road, Ahmedabad - 380009 

@) I DB I trustee 

Kind attn,; Ms. Rlddhl Bhayani 

Subject: Certificate ulr 5215) of SEBI (Listing Qbl"pf)l9ns & o·sclosure R&gulrements) 
Reaulalions, 2915, for O.benturea luued by MAS flnancJal Services Limited, lor the half 
vear ended 39"' Seotember, 2918, 

Dear Madam, 

We are acting as Debenture Twstee for the rated, hs!ed, unsecured redeemable Non-convertible 
Debentures issued by MAS Financial Services Um�ed rThe Company") 

In terms of the proviSlons of Regulatt0n 52(5) of SEBI (LtsUng Obhgallons & Disclosure 
Requirements} Regulations, 2015, ('Regulations') we certify that we have taken note of the 
disclosures made by the Company in the letter enclosed hereto, under Regulation 52{4) without 
venflcabon. 

Thanking you 

Yours faithfully, 

End As above 

Regd. Office: Asian Bu1k:hng, Ground Floor, 17, R Kamani Marg, Ballard E5tate, Mumbai - 400 OCll. 
Tel.: 022-4080 7000 • FaJc: 022-6631 ln6 - Email. ltsl@.:lbtt�.com • response@,dbitrustee.com 

W...-bsitc www <dbltrustee oom 



Deu Slr'(s), 

Diie: 01• November, 2018 

JatJ\.,$ FINANCIAL SERVICES LIMITED 

R�d Offlc9 · \_ • 11(0) 711 .lOOI 6&007071"\ lll&Dl 
e, Oroond Fk>o< N•rayan � cii. 11(0) 711 XII!\ �7 • 91 (0)711 :1tt11 51;51 
EM, f'atang' liotOI. Aaln/11 Road. Alvnedabacf.:leO 009 .• .,,..,,..lll&S.C\Ul 

XCJt,::XMIJ��� amrrwsrOmasc:o.kl 
CIN L659\00J1993PLCOU064 

. 
INSTRUMENT AMOUITT RATING ACTION 
Commer,;tal pal)er Prt1t1ram fl,. 95.00 crore CRISIL Al•(SO) 

BY CARf RATING 

BY ICRA• 

BY INDIA RATINGS 

. 
INSTRUMENT AMOUNT RATING ACTION 
Loni term bink raclll!les {D,h CreditfTerm Loan I flo. 57 19 Crore [ICAAIA(mbt,e) 

Subordinate Debt Rs 6000mm, UCRA)A(st1b!,e) 

• 
INSTRUMENT AMOUNT RATING ACTION 
LOnR term b;ink f;i�1lmes 'Cash Oed,t/Term Loan) R1. lOOO 00 Crore INDAIStablc! 

• 
INSTRUMENT AMOUNT RATING ACTION 

, Long term b.ink f;icilltles R,. 2900.00 Crore CARE A+ (Stable) 

Short term b;ink f1cilitlu Rs. 100.00 Ctore CARE Ah 
Commercial na�r nr ram Rs. 250.00 Crore CAR[ Al• .. 

ByCRISLL· 

Sub· jntlm,tlon pursu,nt to Retulatlon 52(4) ol SEBI (Uitl"I Obllptlons and Disclosure Re11ulreme11UI 
Regulatlon, 2015 

11 Credit n,tln1 has bun HSilntd by India R•tongs, ICRA Ind CRISIL 

Pluse find �low th, dl«lc1ur11 pu.-.uant to Rrcull!oon 52(4) of SEBI [Usll"I Obhcat,ons •<XI 
Disclosure Requirements) Re1ul11lon, 2015, with reipetl to 200 Rated, Usted, Unsecured, 
Rtd"m1b� Non- CorM!rt1ble Debentures ("NCO!,") of face v1lue of Rs 10,00,000/·(Rupee• Ten LIOh1 
On!;') uch 111re11at1ng to P.s. 20,00,00,000 IRup<:e! �nty Ctoru) ls,ued on prlv•te pl,cement 
blS!I 

Riii: tettu no. 2113/lTSL/OPR/2015·16/3357 dated September 29, 2018 

te. 
Mr. Nirtsh S,chw1nl, 
M1nagu 
IDBI Trusteeship ServkH Umlted 
ASiin Bulldlrt, Ground Floor, 
17, R. Kaman! Mara, 
s,11.,d E,t1te, 
Mum�I - 400 001 

' 



s, lnitrument N;ime ISIN No. Nut Due Nut Due Date Amount of Redemption ,,. Date for for payment of Interest Amount 
' Principal P1y.1ble • p"Vffll!n! 

of lntere1t ,. Rated, INE348lO!I025 18-03-19" Not"Appllcable 2.70.00.000/· 20,00,00,000/· 
• . 

un1ecured, 
1ubordln1ted, 
redeemable, 
hned, non- 

. convertible 
. de�nture, 

NCDs) 

• 

R19'1. Offlc. : (,_ • �1(0) "Ii XWJI 6500/079 ,1T06So".ll 
G, Gran:! Floor Narayan C-rs, ci , �1(0! 7V :m1 65&7,• 91 (0!7VXl:l1 w, 
8ih Piling Hotel, Ashram Ro.d. �3ll0 009 0 WWJTm.CIU1 

XQIXWOllQCNlli#.!AJrli,MU 
CIN · l65910GJ !9!,<;PlCO;>f,064 

�J\,j,; FINANCIAL SERVICES LIMITED 

Next due d11e for the p1yment of inte,ut/ divldend of non-<oovertlble preteren" 1h1re� 
/pr,nc1pal along with the 1moun1 ol Inter"!/ divrdend of no,..ronvemble preferern:e 1h11e1 
p1y1ble and the ,edempt,oo amount; 

b) ASlet <O>'er i1Yllli1blt ·NA, 

c) Debt Equ,iy R•tlo· 2.90 times 

Q 

d} Pre�ous due d'1t for the payment of lnterell/ dividend for nce-ccovernbre redeemable 
preftrtnce 1h1ru/ repa�nt ol prlndp.ol ol no11-co,wertlble prelutn« Shllre1 /noo,convert,blt 
debt securttles ind whether the same hu been l)lld °' not; 

el A copy of ceruucare submitted to the sloe� exchan1e under Re1ul1tlon 57{1) of the 5E81 
(LOOR) Regulations, 2015. -Anne�ure -A 

• Instrument ISIN No, Preslou1 ·-· Whtt111r Whet he, 

" N1me "'" Date oce Dille '"' ••• lo, pavment '" previous previous 
ol lnttrest payment of Interest Prlndp1I . 

Prmclpill p1ym1nt p1ym1n1 

••• .... ••• .. .. 
• paid " l)lld or not 

"" i. .Rited, INE!48L08025 18·0J·IB "' ,.. "' un,ecured, Appllc:able Applicable 
subcmiln11ed, 
redeem1ble, 
listed, non- 
convenlble 
debentures 
IN CDs) 

' 



. . 

• 

�J\ffe; FINANCIAL SERVICES LIMITED 

Rev<!, Offk:1 : \. , i!lOl 79 XJOfllS00/079 '110M00 
6, Grouncl Aoor, Narayan Chamtlert, i:i+91l0l 11 :I00111697,•tl {Ol113001116&! 
Ml Patar'l,I Hole! J..slv"am Road, AAmtdabad-380 009 e ,rww.rnu.oo.r, 

xm:x� lii111a1emuoo..., 
Cl� · \.659100.J 11195f'I-C02606A 

Rld�hl BMyanl 
(Company Secre11ry) 
ACS: 41206 • 

• 

k) Net wonh: Rs. 79,846.14 Llkh1 

Th1nklnfyou, 

Klndly t1ke note of the 1t>ove contents and rt!quest you 10 1ubmlt I cenlfiute p11n111n1 to 11t111l1Uon 
52[5) of SE81 (L,stln1Obli11tlon111nd Disclosure Requlrunents) Re&11l1tloo, 2015 

Diluted fPS 11.90 jNot C1plt1hsed) 
Buie EPS 11.90 (Not C1p,11,hsed) 

m) Eunlnas per share: 

I) Net P,ofit ,tter T1x: R1 6,504.68 Likhs 

g} Debt HfVICH COVff'lllf f'lltlo. N.A. 

h) Inure st service covef'll&e n,tlo • N.A. 

1) O...tltindlna redum1ble pri=ference 1h1res jq111ntlty 1nd v1lu1); The Comp1ny eees oot �ve 
ouut1ndl"fl redum1ble preference 1h1res; hence this ct.use ,snot 1pplluble. 

Yours faithfully, 
For,� flnandll ServicH Limited u 

j) C1pltal redemption ,eserw/debtnture redemption reserw: N.A. 



Yours faothfully, 

Date: 17 .. Muth, 2018 

ISIN: INE348l0802S 

"'"°'\') "8' : S.\& ! . , 
•. .· ··-·· 

se,urlty 10: 13SOMAS2021 

4-°flc-?\� FINANCIAL SERVICES LIMITED 

(..t,f0!1UOCll�'11Cl$$CC 
e. G- Floor, Ntraylltl Chambtll. l:i • ll{OP'U�I 1617.• I! IOJ7'i IIOOI w, 
Ml Ptia,g Ho! ... A$tW1t1 Role!. � 009.0 ..... ......._ 
CIN • US$!JIOQJ1i115PlC*8064 ·-11-.<0il 

FOR,� FINANCIAL SERVICES llMlTEO 

The Sr. General Maniau 
Department of Corpor1t1 Service,, 
8SE Umited, 
lst Floor, PJ. ToW11rs, 
Dalal Streel, 
Mumbil-400 OCH 

Coar S.r, 

Pur1uant to Re1ulat,on 57(1) of the SEBI (List,n1 Obligations and Ol1clo1ures Kcqul,emc,m) 
Re8UIJtions, 2015, we w,1h to Inform you 1hat the Interest for 200 gated, lls1ed, Un,ecurcd 
Redeemable Non-con�rtible D11b1nture1 ("NCDs") of face value of fl.1.10.00,000/- (Rupees Ten 
lakh1 Only) uch apre1atln1 to Rs 20,00,00,000/·{Rupees Twenty Cror111) bu""� ISIN 
IN048l08025 at the rate of 13 5� p.1 1mountln1 to Rs 2,70,00,000/- !Rupees Two C,o,c, 
Seventy lakhs only) w.s paid on 17"" March, 2018 (H duo eate 18" M;irch, 2018 bcin8 Ml,day) 

C<'"'r o ,,,, "'""'"'�'" 
" 

( , � 
For, jll.gj,, Fm1111t1al Services Ltd. 

� 

Ref: Security Code: 951 920 

Sub: ln_tlm1tlon pursuant to Rcculatlon 57(1) ol !he seecrtues and E�,h•n8• Soa1d ol India 
(U•t1n1 Obliga!lons and 011do1u,e Requirements) Regulations, 2015 1·sea1 lODR 
Re1ulatlon1") 

MFSI./SEC/DEBT/2018/4 

l)qnking you. 

• IIIDOMIJIHAVESHBHAI BHAYANI 
oqMiiANY SECRETARY AND COMPLIANCE OFFICER 
ACS: A41206 


