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MAS FINANCIAL SERVICES LIMITED

ANNEXURE 1: RESTATED CONSOLIDATED SUMMARY STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Millions)|
Particulars Annexure As at As at As at As at As at As at
September 30, | March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 6 634.72 594.72 594.72 594.72 534.71 934,71
Reserves and surplus 7 1,568.51 1,223.27 879.51 614.68 448.49 336.00
2,203.23 1,817.99 1,474.23 1,209.40 983.20 1,270.71
Minority Interest 100.89 97.73 92.27 65.80 39.84 23.53
Preference Shares issued by the Subsidiary
Company outside the group 8 40.00 20.00 - - - -
Compulsorily Convertible Debentures 9 499.80 499.80 499.80 499.80 499.80 -
Non-current liabilities
Deferred Subsidy 10 - - - 0.08 0.22 0.36
Long-term borrowings 11 3,749.32 3,948 44 1,648.08 1,034.59 716.57 858.54
Deferred tax liabilities (net) 12 5.30 423 2.96 - - -
Other long-term liabilities 13 1,579.47 1,526.66 929.24 1,022.78 522.13 221.97
Long-term provisions 14 25.72 19.54 11.92 9.73 6.57 297
5,359.81 5,498.87 2,592.20 2,067.18 1,245.49 1,083.84
Current liabilities
Short-term borrowings 15 7,964.70 7,411.16 7,454.01 5,500.93 3,530.32 2,271.36
Trade payables
- Total outstanding dues of micro enterprises and - - - - - -
small enterprises (Refer Note No. 34.10)
- Total outstanding dues to creditors other than 16 25.92 46.86 14.86 20.63 21.59 15.80
micro enterprises and small enterprises
Other current liabilities 17 4,391.45 3,964.13 3,387.13 1,831.70 1,579.71 1,251.22
Short-term provisions 18 126.14 101.01 205.37 135.87 118.18 123.89
12,508.21 11,523.16 11,061.37 7,489.13 5,249.80 3,662.27
TOTAL 20,711.94 19,457.55 15,719.87 11,331.31 8,018.13 6,040.35
ASSETS
Non-current assets
Fixed assets 19
Tangible assets 84.68 81.74 44.80 57.49 60.05 60.65
Intangible assets 0.08 - - 0.61 0.93 0.90
Capital work-in-progress 1.91 - 0.99 - - -
86.67 81.74 45,79 58.10 60.98 61.55
Non-current investments 20 0.07 273 3.49 0.83 0.83 0.83
Deferred tax assets (net) 12 34.40 30.09 22.58 12.49 5.02 1.64
Long-term loans and advances 21 6,891.05 5,863.54 4,190.57 3,429.64 2,329.89 1,040.33
Other non-current assets 22 94.97 79.42 101.75 90.87 111.86 70.74
7,107.16 6,057.52 4,364.18 3,591.93 2,508.58 1,175.09
Current assets
Cash and bank balances 23 2,377.37 1,817.02 2,176.72 1,854.36 1,750.13 1,410.27
Short-term loans and advances 24 11,040.44 11,385.28 9,029.74 5,796.78 3,681.43 3,389.56
Other current assets 25 186.97 197.73 149.23 88.24 77.99 65.43
13,604.78 13,400.03 11,355.69 7,739.38 5,509.55 4,865.26
TOTAL 20,711.94 19,457.55 15,719.87 11,331.31 8,018.13 6,040.35 |

appearing in Annexures 4 and 5.
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MAS FINANCIAL SERVICES LIMITED

ANNEXURE 2: RESTATED CONSOLIDATED SUMMARY STATEMENT OF PROFIT AND LOSS

(Rs. in Millions

Particulars Annexure| For the half year For the year For the year For the year For the year For the year
ended September 30, | ended March 31, | ended March 31, | ended March 31, | ended March 31, | ended March 31,
2016 2016 2015 2014 2013 2012

INCOME
Revenue from operations 26 1,808.27 3,034.51 2,374.31 1,842.24 1,422.49 1,147.43
Other income 27 4.97 747 7.71 6.97 8.71 9.63
Total Revenue (I) 1,813.24 3,041.98 2,382.02 1,849.21 1,431.20 1,157.06
EXPENSES
Employee benefits expense 28 145.65 243.78 171.30 146.39 132.49 101.51
Finance costs 29 831.24 1,423.01 1,117.43 788.28 559.98 438.18
Depreciation and amortisation expense 30 6.71 10.94 10.45 5.77 6.30 537
Provisions and Loan Losses 31 125.61 235.94 194.94 145.64 84.92 90.51
Other expenses 32 172.35 343.22 271.09 265.96 241.89 234.80
Total expenses (II) 1,281.56 2,256.89 1,765.21 1,352.04 1,025.58 870.37
Profit before tax (IIT) = (I) - (I) 531.68 785.09 616.81 497.17 405.62 286.69
Tax expense / (benefit):
Current tax 186.53 276.80 214.89 173.69 134.31 84.98
Deferred tax (3.25) (6.23) (6.10) (7.46) (3.38) 0.03
Net tax expense (IV) 183.28 270.57 208.79 166.23 130.93 85.01
Profit after tax (as restated) (before share of
profit attributable to minority interest)
(VY=(D-(IV) 348.40 514.52 408.02 330.94 274.69 201.68
Less: Share of profit attributable to minority

Interest (3.16) (6.31) (8.19) (4.86) (1.58) (0.39)
Profit for the year/half year attributable to the
shareholders of the Company 345.24 508.21 399.83 326.08 273.11 201.29
Earnings per equity share (of Rs. 10/- each) 33
Basic (Rs.) 8.12 11.82 9.12 7.33 5.63 322

(Refer note 33.3)
Diluted (Rs.) 7.71 11.82 9.12 7.33 5.63 3.22
(Refer note 33.3)

The above statement should be read with the notes to restated consolidated summary statements of assets and liabilities, profit and loss and cash flows as appearing in Annexures 4 and

5.

In terms of our report attached
For Deloitte Haskins & Sells
Chartered Accountants

K e

Kartikeya Raval
Partner

L 4
Darshana S, Pandy
(Director & Chief Operating Officer)
(DIN - 07610402)

Nirav Patel
(Company Secretary)
Place: Ahmedabad Place: Ahmedgbad
Date: YW .agch 1)203 Date: 23/63 \JOIQ—

For and on behalf of the B,

-
wrtt

Mukesh C. Gandhi

(Whole Time Director & Chief]
Finance Officer)
(DIN - 00187086)

Kamlesh C. Gandhi
& Managing Director)

pard of Directors
L o

4

(DIN - 00044852)




MAS FINANCIAL SERVICES LIMITED

ANNEXURE 3 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF CASH FLOW

(Rs. in Millions)
Particulars For the half | For the year| For the year| For the year| For the year| For the year
year ended |ended March|ended March|ended March|ended March |ended March
September 30, 31,2016 31,2015 31,2014 31,2013 31,2012
2016
Cash Flow from Operating Activities
Restated Net Profit Before Tax 531.68 785.09 616.81 497.17 405.62 286.69
Adjustments for :
Depreciation and Amortisation 6.71 10.94 10.45 577 6.30 537
Finance Costs charged to Restated C lidated S y S of Profit and Loss 831.24 1,423.01 1,117.43 788.28 559.98 438.18
Provision for Non Performing Assets 3.7 2.59 8.19 13.52 6.60 2.52
Contingent Provision against Standard Assets 10.75 19.65 10.66 837 4.43 257
Loss Assets Written Off 104.38 202.01 157.13 106.21 68.20 44.78
Loss on Sale of Fixed Assets 0.01 0.61 - - 0.05 0.06
Loss on Sale of Repossessed Assets 6.77 11.69 18.96 17.54 5.69 40.64
Depreciation Recouped from Deferred Subsidy - - (0.08) (0.14) (0.14) (0.17)
Interest Income from Investments and Deposits (4.32) (7.44) (7.61) (6.62) (8.36) o.11)
Income distribution on Pass Through Certificates held as non-current investments (0.63) - - - - -
Profit on Redemption of Investment - (0.03) - - - -
Dividend on Current Investments - Mutual Fund Units - - - (0.10) (0.20) (0.32)
Dividend Income on others - - - (0.02) (0.01) (0.20)
Operating profit before working capital changes 1,490.30 2,448.12 1,931.94 1,429.98 1,048.16 811.01
Changes in Working Capital:
Adj for (increase)/d in operating assets:
Loans and Advances (764.96) (4,229.44) (4,149.04) (3,320.07) (1,650.70) (782.14)
Deposits given as Collateral - 63.85 28.81 82.44 69.27 (31.00)
Other Current Assets (4.65) (58.67) (54.24) (31.42) (33.33) (60.71)
Adj for i /(d ) in operating liabilities:
Trade Payables (20.91) 31.98 (5.75) (0.94) 5.81 9.09
Security Deposits from Borrowers 370.02 363.46 69324 663.50 467.69 306.20
Other Current Liabilities (24.39) 257.52 202.77 262.38 (54.90) 78.00
Short Term Provisions 0.62 1.26 1.28 122 047 0.31
Cash Generated from / (used in) operations 1,046.03 (1,121.92) (1,350.99) (912.91) (147.53) 330.76
Finance Costs (761.41) (1,393.60) (1,094.73) (759.47) (530.14) (418.22)
Income Tax Paid (Net) (176.78) (285.08) (223.28) (170.31) (123.98) (91.25
Net cash flow from/ (used in) operating activities (A) 107.84 (2,800.60) (2,669.00) (1,842.69) (801.65) (178.71)
Cash flows from investing activities
Capital expenditure on fixed assets, including capital advances (14.33) (49.30) (8.15) (4.04) (6.51) (5.28)
Proceeds from sale of Fixed Assets 0.09 2.70 - - 0.02 0.06
Bank balances not considered as Cash and Cash Equivalents
- Fixed Deposits Matured 252.50 336.50 149.88 30.76 33.14 22.69
- Fixed Deposits Placed (258.61) (34131) (158.30) (24.50) - -
Purchase of Mutual Fund Units - - - (33.50) (79.80) (45.20)
Proceeds from Sale of Mutual Fund Units - - - 33.60 80.00 45.52
Interest Income from Investments and Deposits 3.67 15.61 1.52 185 16.61 3.65
Income distribution on Pass Through Certificates held as non-current investments 0.63 - - - - -
Purchase of Long Term Investments - - (2.66) - - -
Proceeds from redemption of Long Term Investments 2.66 0.79 - - - -
Dividend Income - - - 0.02 0.01 0.20
Net cash flow from/ (used in) investing activities (B) __{(13.39 {35.01) (17.71) 4.19 43.47 21.64
Cash flows from financing activities
Proceeds from Issue of Non-Convertible Debentures - 400.00 200.00 - - 360.00
Proceeds from Issue of Compulsorily Convertible Debentures - - - - 649.74 -
Proceeds from Issue of Compulsorily Convertible Cumulative Preference Shares 40.00 - - - - -
Redemption of Preference Shares - - - - (621.32) -
Redemption of Non-Convertible Debentures - - - (360.00) - (270.00)
Proceeds from Issue of Equity Shares - - - - 0.15 -
Proceeds from Issue of Optionally Convertible Preference Shares 20.00 20.00 - - - -
Proceeds from Issue of Equity Shares to Minority Shareholders - - 20.00 20.00 14.00 22.50
Proceeds from Long Term Borrowings 800.00 3,903.74 1,688.74 1,012.90 820.00 590.00
Repayments of Long Term Borrowings (927.62) (1,486.50) (760.57) (535.93) (775.96) (1,260.60)
Net Increase / (Decrease) in Working Capital Borrowings 553.54 (42.85) 1,953.08 1,970.61 1,258.96 1,244.31
Dividends paid including Dividend Distribution Tax {12.52) (279.77) (69.80) (105.54) (110.83) (8748
Net cash flow from/ (used in) in financing activities (C) 473.40 2,514.62 3,031.45 2,002.04 1,234.74 598.73
Net increase/(decrease) in cash and cash equivalents (A + B+ C) 567.85 (320.99) 344.74 163.54 476.56 441.66
| Cash and cash equivalents at the beginning of the year / half year 1,808.97 2,129.96 1,785.22 1,621.68 1,145.12 703.46
Cash and cash equivalents at the end of the year / half year 2,376.82 1,808.97 2,129.96 1,785,22 1,621.68 1,145.12
Components of cash and cash equivalents
Cash on Hand 0.67 425 5.49 373 0.94 041
Balances with banks 2,376.15 1,804.72 2,124.47 1,781.49 1,620.74 1,144.71
Total cash and cash equivalents (Refer e 23) 2,376.82 1,808.97 2,129.96 1,785.22 1,621.68 1,145.12

Companies Act, 2013.

The above cash flow statement has been prepared under the “Indirect Method" as set out in the Accounting Standard - 3 "Cash Flow Statements” specified under Section 133 of the

T dated
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MAS FINANCIAL SERVICES LIMITED

ANNEXURE 4 : CONSOLIDATED SUMMARY STATEMENT OF MATERIAL ADJUSTMENTS AND REGROUPINGS TO CONSOLIDATED AUDITED FINANCIAL STATEMENTS

ANNEXURE 4 (A) : SUMMARY STATEMENT OF MATERIAL ADJUSTMENTS TO CONSOLIDATED AUDITED FINANCIAL STATEMENTS

(Rs. in Millions
Particulars For the half year For the year For the year For the year For the year For the year
ended September 30, | ended March 31, | ended March 31, | ended March 31, | ended March 31, | ended March 31,
2016 2016 2015 2014 2013 2012
A. {Net Profit after tax (as per audited accounts) (A) 347.79 547.54 409.39 324,53 265.38 185.46
B. {Restatement Adjustments
- Interest Income - (52.02) 6.19 2.77 1435 9.93
- Interest Expense 0.52 (0.52) - - - -
- Contingent Provision against Standard Assets - 0.13 (0.02) (0.00) {0.03) 0.03
Total effect of adjustments before tax (B) 0.52 (52.41) 6.17 2.77 14.32 9.96
C. |Tax adjustments
- Current Tax impact of adjustments 0.15 (18.72) 2.19 0.47 4.67 233
- Tax pertaining to earlier years (0.24) {0.71) 5.35 4.11) 0.37 (8.61)
- Deferred Tax impact of adjustments - 0.04 (0.01) - (0.02) 0.02
Total of tax adjustments (C) (0.09) (19.39) 7.53 (3.64) 5.02 (6.26)
D. |Net increase/(decrease) in profit after tax (B) - (C) 0.61 (33.02) (1.36) 6.40 9.30 16.22
E. [Net Profit after tax as restated before adjusting minority interest 348.40 514.52 408.03 330.93 274.68 201.68
(E)=(A+D)

The above statement should be read with the notes to restated consolidated summary statements of assets and liabilities, profit and loss and cash flows as appearing in Annexures 4 and 5.

Notes to Material Adjustments

a) Interest Income:

From FY 2015-16 the Company has started recognizing interest income accrued on all retail loans for the period from the date of the last installment upto the end of the year, for more appropriate
presentation of the financial In order to in uniformity, such unrecognized accrued interest income for earlier years has been adjusted to the corresponding years.

b) Interest Expense:
Interest on Income tax for FY 15-16 was accounted for on payment during the half year ended on September 30, 2016 which has been adjusted against the income of FY 15-16 to which it relates.

c) Contingent Provisions against standard assets:

Consequent to the accrued interest income being adjusted to the respective years, the contingent provision against standard assets in respect of the same has also been calculated and adjusted in the
corresponding years.

d) Tax impact of adjustments:

Tax has been computed on adjustments as detailed above and has been adjusted in the restated consolidated summary statement of Profit and Loss for the half year ended September 30, 2016 and years
ended March 31, 2016, March 31, 2015, March 31, 2014, March 31, 2013, March 31, 2012 and the balance brought forward in the restated consolidated summary statement of Profit and Loss as at April
01,2011.

¢) Tax pertaining to earlier years:

The Statement of Profit and Loss for certain financial years/half year includes amounts paid/ provided for or refunded/ written back, in respect of shortfall/ excess current tax arising upon filing of tax
returns, assessments etc. which have now been adjusted in the respective years to which they relate.

f) Restatement of Minority Interest:

For the years ended March 31, 2012, 2013 and 2014 the minority interest has been restated to reflect the share, as per their equity shareholding, in the balance of Reserves and Surplus as at the balance
sheet date which also includes their share in the Reserve Fund w/s 29-C of the NHB Act, 1987. The said restatement has impact on the balances of Reserves and Surplus and Minority Interest but does not
have any impact on the Statement of Profit and Loss.

ANNEXURE 4 (B) : SUMMARY OF MATERIAL REGROUPINGS
g) Material regroupings:
With effect from April 1, 2014 , Schedule Il notified under the Companies Act, 2013 has become applicable to the Group for preparation and pr ion of its fi al The adoption of]
Schedule III does not impact the recognition and measurement principles followed for preparation of financial statements. However, it has significant impact on presentation and disclosures made in the
financial statements. The company has reclassified the figures for the previous financial years ended March 31,2014, March 31,2013 and March 31,2012 in accordance with the requirements of the
Companies Act, 2013.
Appropriate adjustments have been made in the restated consolidated summary statement of Asset and Liabilities, restated consolidated summary statement of Profit and Loss and restated consolidated
summary statement of cash flows, wherever required, by a reclassification of the corresponding items of income, expenses, assets, liabilities and cash flows in order to bring them in line with the
classifications as per the audited financial statements of the Group as at and for the half year ended September 30, 2016 prepared in accordance with Schedule III of the Comapanies Act, 2013 and the
requirements of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulation 2009 (as amended).

ANNEXURE 4 (C) : OPENING RESERVE RECONCILIATION

Particulars (Rs. in Millions)
A. Net surplus in Statement of Profit and Loss as at April 1, 2011 as per

audited financial statements 39.68
Adjustments:

B. Interest Income 18.78
C. Contingent Provision against Standard Assets 0.1H
D. Tax Impact on above adjustment (5.93)
E. Tax pertaining to earlier years (6.30)
F. Change in method of calculation of holding company's share in reserves of 2.07)
subsidiary company (Refer Note 4(A)(f) above)

Net surplus in the Restated Consolidated Summary Statement of Profit and Loss

as at April 1, 2011. 44.05




MAS FINANCIAL SERVICES LIMITED
ANNEXURE 5 : SUMMARY OF CONSOLIDATED SIGNIFICANT ACCOUNTING POLICIES

5.1

CORPORATE INFORMATION

MAS Financial Services Limited (“the Company/the Holding Company™) together with its subsidiary MAS Rural Housing & Mortgage Finance
Limited, is hereinafter referred to as ‘the Group’. The Group is engaged in retail asset finance by way of providing Micro Enterprise Loans, SME
Loans, Two Wheeler Loans, Commercial Vehicle Loans, Agri-based Loans, Loans to MFIs and NBFCs. and housing finance by way of providing
housing loans, commercial loans and project loans for real estate projects to customers especially in the segment of Affordable Housing in Rural &

Urban areas.
BASIS OF CONSOLIDATION AND SIGNIFICANT ACCOUNTING POLICIES:

. BASIS OF PREPARATION

The Restated Consolidated Financial Information of MAS Financial Services Limited (“the Company or the Holding Company™) and its subsidiary
(together the ‘Group’) have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) to comply with
the Accounting Standards specified under Section 133 of the Companies Act, 2013 and the relevant provisions of the Companies Act, 2013 ("the
Act") / Companies Act, 1956, as applicable. The restated consolidated financial Information have been prepared on accrual basis under the historical
cost convention. Further, the Group follows the prudential norms for income recognition and provisioning for Non-performing Assets as prescribed by
the Reserve Bank of India / National Housing Bank for Non-Banking Financial Companies / Housing Finance Companies. Loans to customers
outstanding at the close of the period/year are stated net of amounts written off. The Group assesses all receivables for their recovery and accordingly
provisions for non-performing assets are enhanced as considered necessary, based on past experience emerging trends and estimates. The accounting
policies adopted in the preparation of the restated consolidated financial information are consistent with those followed in the previous year.

The Restated Consolidated Summary Statement of Assets and Liabilities as at September 30, 2016 and March 31, 2016, 2015, 2014, 2013 and 2012
and Restated Consolidated Summary Statements of Profit and Loss and Cash Flows for the half year ended September 30, 2016, and years ended
March 31, 2016, 2015, 2014, 2013 and 2012 (hereinafter collectively referred to as “Restated Summary Statements™) relate to MAS Financial
Services Limited and its subsidiary company MAS Rural Housing & Mortgage Finance Ltd. and have been prepared specifically for inclusion in the
offer document to be filed by the Company with the Securities and Exchange Board of India (“SEBI”), Registrar of Companies and relevant stock
exchange/s in connection with its proposed Initial Public Offering, These Restated Summary Statements have been prepared to comply in all material
respects with the requirements of Schedule IIl to the Act and the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009, as amended (the “Regulations”).

. PRINCIPLES OF CONSOLIDATION

The consolidated restated financial statements relate to MAS Financial Services Limited and its subsidiary company. The consolidated restated
financial statements have been prepared on the following basis:

a) The restated financial statements of the subsidiary company used in the consolidation are drawn upto the same reporting date as that of the
Company.

b) The restated financial statements of the Company and its subsidiary company have been combined on a line-by-line basis by adding together like
items of assets, liabilities, income and expenses, after eliminating intra-group balances and intra-group transactions and resulting unrealised profit or
losses, unless cost cannot be recovered.

¢) The excess of share of equity of the Group in the subsidiary company as on the date of investments over the cost of investments of the Group in the
subsidiary company is recognised as 'Capital Reserve on Consolidation' and shown under the head 'Reserves & Surplus’, in the consolidated restated
financial statements.

d) Minority Interest in the net assets of the consolidated subsidiary consists of the amount of equity attributable to the minority sharcholders at the date
on which investments in the subsidiary company were made and further movements in their share in the equity, subsequent to the dates of]
investments. Net profit for the year/period of the subsidiary attributable to minority interest is identified and adjusted against the profit after tax of the
Group in order to arrive at the income attributable to the shareholders of the Company.

¢) The following subsidiary company has been considered in the preparation of the consolidated financial statements:

Name of the | Relationship Country of | Ownership % of Holding and voting power as at
entity Incorporation held by September 30,| March 31, | March 31,| March 31, | March 31,| March 31,
2016 2016 2015 2014 2013 2012
MAS  Rural|Subsidiary India MAS 59.61% 59.61% 59.61% 65.75% 74.91% 83.01%
Housing and|Company Financial
Mortgage Services
Finance Limited
Limited

f) The consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar circumstances
and are presented to the extent possible, in the same manner as the Company’s standalone financial statements.




MAS FINANCIAL SERVICES LIMITED
ANNEXURE 5 : SUMMARY OF CONSOLIDATED SIGNIFICANT ACCOUNTING POLICIES

5.1

. BASIS OF PREPARATION

. PRINCIPLES OF CONSOLIDATION

CORPORATE INFORMATION

MAS Financial Services Limited (“the Company/the Holding Company™) together with its subsidiary MAS Rural Housing & Mortgage Finance
Limited, is hereinafter referred to as ‘the Group’. The Group is engaged in retail asset finance by way of providing Micro Enterprise Loans, SME
Loans, Two Wheeler Loans, Commercial Vehicle Loans, Agri-based Loans, Loans to MFIs and NBFCs. and housing finance by way of providing
housing loans, commercial loans and project loans for real estate projects to customers especially in the segment of Affordable Housing in Rural &

Urban areas.
BASIS OF CONSOLIDATION AND SIGNIFICANT ACCOUNTING POLICIES:

The Restated Consolidated Financial Information of MAS Financial Services Limited (“the Company or the Holding Company”) and its subsidiary
(together the ‘Group”) have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) to comply with
the Accounting Standards specified under Section 133 of the Companies Act, 2013 and the relevant provisions of the Companies Act, 2013 ("the
Act") / Companies Act, 1956, as applicable. The restated consolidated financial Information have been prepared on accrual basis under the historical
cost convention. Further, the Group follows the prudential norms for income recognition and provisioning for Non-performing Assets as prescribed by
the Reserve Bank of India / National Housing Bank for Non-Banking Financial Companies / Housing Finance Companies. Loans to customers
outstanding at the close of the period/year are stated net of amounts written off. The Group assesses all receivables for their recovery and accordingly
provisions for non-performing assets are enhanced as considered necessary, based on past experience emerging trends and estimates. The accounting
policies adopted in the preparation of the restated consolidated financial information are consistent with those followed in the previous year.

The Restated Consolidated Summary Statement of Assets and Liabilities as at September 30, 2016 and March 31, 2016, 2015, 2014, 2013 and 2012
and Restated Consolidated Summary Statements of Profit and Loss and Cash Flows for the half year ended September 30, 2016, and years ended
March 31, 2016, 2015, 2014, 2013 and 2012 (hereinafter collectively referred to as “Restated Summary Statements”) relate to MAS Financial
Services Limited and its subsidiary company MAS Rural Housing & Mortgage Finance Ltd. and have been prepared specifically for inclusion in the
offer document to be filed by the Company with the Securities and Exchange Board of India (“SEBI”), Registrar of Companies and relevant stock
exchange/s in connection with its proposed Initial Public Offering. These Restated Summary Statements have been prepared to comply in all material
respects with the requirements of Schedule III to the Act and the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009, as amended (the “Regulations™).

The consolidated restated financial statements relate to MAS Financial Services Limited and its subsidiary company. The consolidated restated
financial statements have been prepared on the following basis:

a) The restated financial statements of the subsidiary company used in the consolidation are drawn upto the same reporting date as that of the
Company.

b) The restated financial statements of the Company and its subsidiary company have been combined on a line-by-line basis by adding together like
items of assets, liabilities, income and expenses, after eliminating intra-group balances and intra-group transactions and resulting unrealised profit or
losses, unless cost cannot be recovered.

¢) The excess of share of equity of the Group in the subsidiary company as on the date of investments over the cost of investments of the Group in the
subsidiary company is recognised as 'Capital Reserve on Consolidation’ and shown under the head 'Reserves & Surplus', in the consolidated restated
financial statements.

d) Minority Interest in the net assets of the consolidated subsidiary consists of the amount of equity attributable to the minority shareholders at the date
on which investments in the subsidiary company were made and further movements in their share in the equity, subsequent to the dates of]
investments. Net profit for the year/period of the subsidiary attributable to minority interest is identified and adjusted against the profit after tax of the
Group in order to arrive at the income attributable to the shareholders of the Company.

¢) The following subsidiary company has been considered in the preparation of the consolidated financial statements:

Name of the | Relationship | Country of | Ownership % of Holding and voting power as at
entity Incorporation held by September 30,| March 31, | March 31, | March 31, | March 31,| March 31,
2016 2016 2015 2014 2013 2012
MAS  Rural|Subsidiary India MAS 59.61% 59.61% 59.61% 65.75% 74.91% 83.01%
Housing and|Company Financial
Mortgage Services
Finance Limited
Limited

f) The consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar circumstances

and are presented to the extent possible, in the same manner as the Company’s standalone financial statements.




MAS FINANCIAL SERVICES LIMITED
ANNEXURE 5 : SUMMARY OF CONSOLIDATED SIGNIFICANT ACCOUNTING POLICIES

L. EMPLOYEE BENEFITS

Defined contribution plans
Contribution to provident fund and employee state insurance scheme by the entities in the Group are considered as defined contribution plans and are

charged as an expense based on the amount of contribution required to be made and when services are rendered by the employees.

Defined benefit plans

For defined benefit plan in the form of gratuity the cost of providing benefits is determined using the Projected Unit Credit method, with actuarial
valuation being carried out at each balance sheet date. Actuarial gains and losses are recognised in the Restated Consolidated Summary Statement of]
Profit and Loss in the period in which they occur. Past service cost is recognised immediately to the extent that the benefits are already vested and
otherwise is amortised on a straight-line basis over the average period until the benefits become vested. The retirement benefit obligation recognised in
the Consolidated Balance Sheet represents the present value of the defined benefit obligation as adjusted for unrecognised past service cost, as
reduced by the fair value of scheme assets. Any asset resulting from this calculation is limited to the present value of available refunds and reductions
in future contributions to the scheme.

Short-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognised
during the period when the employees render the service. These benefits include compensated absences which are expected to occur within twelve
months after the end of the period in which the employee renders the related service.
The cost of short-term compensated absences is accounted as under :
(a) in case of accumulated compensated absences, when employees render the services that increase their entitlement of future compensated absences;
and
(b) in case of non-accumulating compensated absences, when the absences occur.

M. RECOURSE OBLIGATIONS UNDER ASSIGNMENT TRANSACTIONS
The holding company used to assign loans under assignment transactions under “at premium structure” upto F.Y. 2011-12. Such loans were
derecognised and gains/losses were recorded on assignment of loan contracts. The recourse obligations with respect to these loans assigned were
provided in books as per past track record of delinquency/servicing of the loans of the holding company.

N. BORROWING COSTS .
Borrowing Costs include interest and amortisation of other ancillary costs incurred in connection with borrowings. The Costs incurred in connection

with borrowing of funds to the extent not directly related to acquisition of a qualifying asset are charged to the Restated Consolidated Summary
Statement of Profit and Loss over the tenure of the loan.

O. EARNINGS PER SHARE

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) by the
weighted average number of equity shares outstanding during the period. Diluted earnings per share is computed by dividing the profit / (loss) after
tax (including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income (net of any
attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic
earnings per share and the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity
shares, if determinable. Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per
share from continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the period, unless they
have been issued at a later date. The dilutive potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair
value (i.e. average market value of the outstanding shares). Dilutive potential equity shares are determined independently for each period presented.
The number of equity shares and potentially dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.

P. TAXES ON INCOME
Current tax is determined on the basis of taxable income computed for each of the entities in the Group in accordance with the applicable tax rates and
provisions of the Income Tax Act, 1961.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income that originate in one
period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
substantively enacted as at the reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assets are recognised for
timing differences of items other than unabsorbed depreciation and carry forward losses only to the extent that reasonable certainty exists that
sufficient future taxable income will be available against which these can be realised. However, if there are unabsorbed depreciation and carry forward
of losses and items relating to capital losses, deferred tax assets are recognised only if there is virtual certainty supported by convincing evidence that
there will be sufficient future taxable income available to realise the assets. Deferred tax assets and liabilities are offset if such items relate to taxes on
income levied by the same governing tax laws and the entity has a legally enforceable right for such set off. Deferred tax assets are reviewed at each
balance sheet date for their realisability.

Current and deferred tax relating to items directly recognised in reserves are recognised in reserves and not in the Restated Consolidated Summary
Statement of Profit and Loss.




MAS FINANCIAL SERVICES LIMITED
ANNEXURE 5 : SUMMARY OF CONSOLIDATED SIGNIFICANT ACCOUNTING POLICIES

Q.

T.

CASH AND CASH EQUIVALENTS (FOR PURPOSES OF CASH FLOW STATEMENT)
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months or
less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to

insignificant risk of changes in value.

. CASH FLOW STATEMENT

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of transactions
of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing,
activities of the Group are segregated based on the available information.

. LEASES

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor are recognised as operating
leases. Lease rentals under operating leases are recognised in the Restated Consolidated Summary Statement of Profit and Loss on a straight-line basis
over the lease term.

PROVISIONS AND CONTINGENCIES

A provision is recognised when the Group has a present obligation as a result of past events and it is probable that an outflow of resources will be
required to settle the obligation in respect of which a reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to
their present value and are determined based on the best estimate required to settle the obligation at the balance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities are disclosed in the Notes. Contingent assets are not
recognised in the financial statements.
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MAS FINANCIAL SERVICES LIMITED

ANNEXURE 7 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF RESERVES AND SURPLUS

(Rs. in Millions)

Particulars As at As at As at As at As at As at
September 30, March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012
1. Capital Redemption Reserve
Opening Balance - - - 60.00 60.00 65.00
Less : Utilised for issue of bonus shares - - - 60.00 - 5.00
Closing Balance - - - - 60.00 60.00
II. Statutory Reserve u/s 45- IC of RBI Act, 1934 #
Opening Balance 450.05 343.27 265.28 203.16 151.35 114.70
Add: Transfer during the year -* 106.78 77.99 62.12 5181 36.65
Closing Balance 450.05 450.05 343.27 265.28 203.16 151.35
T11. Reserve Fund w/s. 29-C of NHB Act, 1987 #
Opening Balance
a. Statutory Reserve u/s 29C of the National Housing Bank Act, 1987 0.18 0.18 020 0.23 0.25 0.25
b. Amount of Special Reserve u/s 36(i)}(viii) of Income Tax Act, 1961 taken into account for the 11.31 8.59 534 294 1.73 1.15
Purposes of Statutory reserve u/s 29C of The NHB Act, 1987
c. Total 11.49 8.77 5.54 3.17 1.98 1.40
Addition during the year
Add:
a. Amount of Special Reserve u/s 36(i)(viii) of Income Tax Act, 1961 taken into account for the - - - - - -
purposes of Statutory reserve u/s 29C of The NHB Act, 1987 - A 272 3.74 276 1.38 0.60
{Less): Effect of changes in Group's interest
a. Statutory Reserve u/s 29C of the National Housing Bank Act, 1987 - - 0.02 0.03 0.02 -
b. Amount of Special Reserve u/s 36(i)(viii) of Income Tax Act, 1961 taken into - - 0.50 0.36 0.17 0.01
account for the purposes of Statutory reserve u/s 29C of The NHB Act, 1987
- - 0.52 0.39 0.19 0.01
Closing Balance
a. Statutory Reserve u/s 29C of the National Housing Bank Act, 1987 0.18 0.18 0.18 0.20 023 025
b. Amount of Special Reserve u/s 36(i)(viii) of Income Tax Act, 1961 taken into account for the
purposes of Statutory reserve u/s 29C of The NHB Act, 1987 11.31 11.31 8.59 5.34 2.94 1.73
d. Total 11.49 11.49 8.77 5.54 3.17 1.98
IV, Securities Premium
Opening Balance 31.82 31.82 2994 29.94 - -
Add: Additions during the year/half year - - 1.88 - 150.09 -
Less: Premium on Redemption of Cumulative Red ble Prefe Shares - - - - 120.15 -
Closing Balance 31.82 31.82 31.82 29.94 29.94 -
V. General Reserve
Opening Balance 126.36 126.36 87.36 56.32 3041 12.08
Add: Additions during the year - - 39.00 3104 2591 18.33
Closing Balance 126.36 126.36 126.36 87.36 56.32 30.41
VL Capital Reserve on Consolidation
Opening Balance 127 127 127 1.27 127 0.08
Add: Effect of changes in Group's interest - - - - - 1.19
Closing Balance 1.27 1.27 1.27 1.27 1.27 1.27
VII Surplus/ (Deficit) in the R d C lidated S vy S of Profit and Loss
Opening Balance 602.28 368.02 22529 94.63 90.99 44.05
Less: Depreciation adj as per schedule II of the Act on tangible fixed assets with nil - - 7.12 - - -
remaining useful life (Net of deferred tax) (Refer Annexure 19)
Less: Deferred Tax Liability on Opening Balance of Special Reserve - - 157 - - -
Less : Effect of changes in Group's interest - - 124 1.01 0.53 0.06
Add: Profit for the year/half year 345.24 508.21 399.83 326.08 273.11 201.29
947.52 876.23 615.19 419.70 363.57 245.28
Less: Appropriations
Premium on Redemption of Cumulative Redeemable Preference Shares - - - - 101.17 -
Transfer to Reserve u/s. 45-IC of RBI Act, 1934 - 106.78 7799 62.12 51.81 36.65
Reserve u/s.29-C of NHB Act,1987 & Special Reserve U/s 36(1)(viii) of Income Tax Act, 1961 - 272 374 2.76 1.38 0.60
Interim Dividend on Equity Shares - 100.00 - - - -
Interim Dividend on Preference Shares - 26.06 - 24.78 10.43 -
Proposed Dividend on Preference Shares - 290 28.95 333 3043 62.43
Proposed Dividend on Equity Shares - 7.20 76.00 56.00 35.00 22.50
Dividend distribution tax on preference dividend - 5.89 5.89 4.78 6.86 10.13
Dividend distribution tax on equity dividend - 21.80 15.60 9.60 5.95 3.65
Dividend on preference shares issued by subsidary company outside the Group (including tax thereon) - 0.60 - - - -
Transfer to General Reserve - - 39.00 31.04 25.91 18.33
Total Appropriations - 273.95 247.17 194.41 268.94 154.29
Net Surplus in R dC lidated S v S of Profit and Loss 947.52 602.28 368.02 225.29 94.63 90.99
Total reserves and surplus (I+II+111+IV+V+VI+VH) 1,568.51 1,223.27 879.51 614.68 448.49 336.00

# Transfer of 20% of the profit after tax to the statutory reserves in accordance with the provisions of section 45-IC of the Reserve Bank of India Act, 1934 and section 29C of NHB Act, 1987 1s of the profit after tax

before restatement adjustment.

* As per Section 45-IC of the Reserve Bank of India Act, 1934, the Company is required to create a reserve fund at the rate of 20% of the Profit after Tax of the Company every year. For financial year 2016-17, transfer to

statutory reserve will be made at the year end.

~ Special Reserve has been created in terms of Section 36(1) (viii) of the income Tax Act,1961 out of the distributable profits of Subsidiary Company. As per Section 29C of NHB Act, 1987, the Subsidiary Company is
required to transfer at least 20% of its net profits prior to distribution of the dividend every year to a reserve. For this purpose any Special Reserve created by the Subsidiary Company in terms of Section 36(1) (viii) of the

Income Tax Act, 1961 is considered an eligible transfer. For financial year 2016-17, transfer to special reserve will be made at the year end.




*anss| JO d)ep 2y} WO Jedk 3/ oY) [[1 JeaK Y oY) woly SuruuiSaq Jeak AI9A PIWIdapal 2q [[eYs PanssI SaIeYS [230) 9Y3 JO 0%, € €€ “POSIOIANXS 10U ST UOHdO UOISIZAUOD 3} J] "UOISISAUOD JO
aum oy je Surpreasid Kuoyne Sunen3ay jo saureping ay) Jod Se PUB UOISIOAUOD JO SW) Y} 18 Paurelqo aq 03 Hodal UoeNnfeA 243 Yiim 20UBPIOddE Ul PAUTULISNND 9q 0] 9911d € J8 9G P[NOM UOISIOAUOD BY L,

PpanssI saJeys {10} Y} JO % € CE ONSST JO Sjep oY) WOIJ Jed X yiL
PanSSI SaJeys 1210} Y} JO 94, CE°CE ONSSI JO djep Y} WOy Jed X 19
PonsSI SaIeYS [B10} AY) JO %% EE ONSS JO AJep Y WOIJ JBd X 3§

:Iopun se sareys A)mbo ojur ajqnIaAuo0d A[jeuondo are SJDO 2SAY], ‘sareys soudsoyord
sIy 0} payoene SIS 2y} 109]3e Apoalp yoiym Auedwo)) ayy azojaq paseld suonn[osal uo A[uo 9304 03 JySu & saey ‘fendes yons Jo joadsar up [Jeys jesdes areys sousiayaid oy Jo Jopjoy ayJ, "wnuue Jod
%8 JO 981 3Y) Je puapIAlp paxy pred aq 03 JYSU € A118d §JDO 95y “siseq juowooe[d ajeanrd uo yoes -/01'sY JO (SIDO) SAIeyS 20udIa)ald 9[qiuaauo) AfjeuondQ %8 panssi sey Auedwo)) Armipisqng ayJ,
SRS DU 0] pagde)e SIYSLI /SULID L, |'8

- - - - 00°07 00°0¥
- - - - 00°0C 00°0¥ SUOI[JIN UL *SY -
- - - - 000°000°C 000000y saleys JO JoquinN -
dn-pred A[[n} qoed-/([°S¥ JO SAIBYS UL dqitaAu0)) AjjeuondQ %8
(41114 €10¢ r10c S10C 9107 9107
‘I€ YoIeA ‘1€ YIe ‘1€ YoIBI ‘I€ Yo1eN ‘1€ YIe ‘o€ 1aqudydag
je sy je sy B Sy je sy je sy je sy sig[nanaeg

(Suol[IIIAl ut 'sy)
dNO¥UD AHL AAISLN0 ANVJINOD AYVIAISANS FHL A4 AANSSI STHVHS IDNTIHATI 40 INTWILVLS AYVIAINNS AILVAITOSNOD dALV.LSHY * 8 TANXINNY
AALIATT SEDIAYAS TVIONVNIA SVIA




MAS FINANCIAL SERVICES LIMITED
ANNEXURE 9 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF COMPULSORILY CONVERTIBLE DEBENTURES

(Rs. in Millions)
Particulars As at As at As at As at As at As at
September 30, | March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012
Unsecured
Compulsorily Convertible Debentures™ 499.80 499.80 499.80 499.80 499.80 -
499.80 499.80 499.80 499.80 499.80 -

" The Company had issued 4,998 Compulsorily Convertible Debentures (CCDs) of nominal value aggregating to Rs. 499.80 millions during financial year 2012-13 each
having face value of Rs.100,000 at a premium of Rs. 30,000 per CCD.

Significant terms of the same as under :
(a) The CCDs carry an interest rate of 13% p.a. for 72 months from the date of investment and thereafter if the CCD's remain unconverted, the rate of interest will be

19.50% p.a. or maximum permissible interest payable under applicable law, whichever is less.
(b) The CCDs shall be fully and mandatorily converted into equity shares on a date which shall be either March 31, 2020 or such other date as may be solely decided by the
investor, provided that such date shall not extend beyond 19 years from July 27, 2012,

(c) Each CCD will convert into such number of equity shares so as to give the investor the required return, without the investor being required to pay any amount for such
conversion. The agreement provides that the price at which the conversion will take place will be in compliance with the FDI regulations.




MAS FINANCIAL SERVICES LIMITED

ANNEXURE 10 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF DEFERRED SUBSIDY

(Rs. in Millions)

Particulars As at As at As at As at As at As at
September 30, | March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012
Deferred Subsidy
Opening Balance - - 0.08 0.22 0.36 0.53
Less : Recouped during the year - - 0.08 0.14 0.14 0.17
Closing Balance - - - 0.08 0.22 0.36




MAS FINANCIAL SERVICES LIMITED
ANNEXURE 11 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF LONG-TERM BORROWINGS

Particulars As at As at As at As at As at As at
September 30, | March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012
Secured
Redeemable Non - Convertible Debentures
230 Series I - 13.50 % Secured Redeemable Non-Convertible Debentures of Rs. 1 million each - - - - - 230.00
130 Series IT - 13.20 % Secured Redeemable Non-Convertible Debentures of Rs.1 million each - - - - - 130.00
- - - - - 360.00
Term loans”
(1) Term loans from banks 2,630.34 2,818.44 1,219.67 926.26 641.57 498.54
(ii) Term loans from others 518.98 530.00 228.41 108.33 75.00 -
3,149.32 3,348.44 1,448.08 1,034.59 716.57 498.54
Total secured borrowings (A) 3,149.32 3,348.44 1,448.08 1,034.59 716.57 858.54
Unsecured
Redeemable Non - Convertible Debentures ~
400 14.00% Redeemable, Non-Convertible Debentures of Rs. 1 million each 400.00 400.00 - - - -
200 13.50% Redeemable, Non-Convertible Debentures of Rs. 1 million each 200.00 200.00 200.00 - - -
Total unsecured borrowings (B) 600.00 600.00 200.00 - - -

Total Long-term borrowings (A) + (B) 3,749.32 3,948.44 1!648.08 1,034.59 716.57 858.54




~Details of terms of redemption/repayment and security provided in respect of long-term borrowings as at September 30, 2016

(Rs. in Millions)

Particulars Amount Amount Terms of Redemption/ Repayment Security
Non Current Current
Term Loans from Banks
Term Loan - I 83.33 83.33 |Repayable in 6 half yearly installments from|Secured by exclusive charge on specific
December 30, 2015. standard assets portfolio of receivables of]
Rate of interest: Base Rate + Spread the company
Maturity Period: 1 - 2 years
No. of Installments due: 4
Term Loan - 11 - 0.90 |Repayable in 36 monthly installments from|Secured by a first charge on present and
QOctober 7, 2013. future movables, receivables, book debts,
Rate of interest: Base Rate + Spread outstanding monies and other dues
Maturity Period: less than 1 year arising out of the term loan.
No. of Instaliments due: 1
Term Loan - III 137.50 50.00 |Repayable in 20 Quarterly installments from|Secured by a first ranking and exclusive
September 30, 2015. charge on standard receivables of the
Rate of interest: Base Rate + Spread company created out of the loan availed.
Maturity Period: 3-4 years Personal Guarantee of Mr. Kamlesh C.
No. of Installments due: 15 Gandhi, Mr. Mukesh C. Gandhi and Mrs.
Shweta K. Gandhi
Term Loan - IV 82.50 30.00 |Repayable in 20 Quarterly instaliments from|Secured by a first ranking and exclusive
September 30, 2015. charge on standard receivables of the
Rate of interest: Base Rate + Spread company created out of the loan availed.
Maturity Period: 3-4 years Personal Guarantee of Mr. Kamlesh C.
No. of Installments due: 15 Gandhi, Mr. Mukesh C. Gandhi and Mrs.
Shweta K. Gandhi
Term Loan - V 300.00 80.00 |Repayable in 20 Quarterly installments from|Secured by a first ranking and exclusive
September 30, 2016. charge on standard receivables of the
Rate of interest: One Year MCLR + Spread company created out of the loan availed.
Maturity Period: 4-5 years Personal Guarantee of Mr. Kamlesh C.
No. of Installments due: 19 Gandhi, Mr. Mukesh C. Gandhi and Mrs.
Shweta K. Gandhi
Term Loan - VI 49.45 143.45 |Repayable in 36 monthly installments from|Secured by a first ranking and exclusive
February 7, 2015. charge on standard receivables of the
Rate of interest: Base Rate + Spread company created out of the loan availed
Maturity Period:1-2 years
No. of Installments due: 16
Term Loan - VII 244.50 162.36 |Repayable in 36 monthly installments from|Secured by a first and exclusive charge
February 7, 2016. on specific receivables of the company
Rate of interest: Base Rate + Spread created out of the loan availed
Maturity Period: 2-3 years
No. of Installments due: 28
Term Loan - VIII - 31.20 |Repayable in 24 monthly installments from April{Secured by first and exclusive charge by
19, 2015. way of hypothecation of book debts
Rate of interest: Base Rate + Spread created out of the loan availed. Personal
Maturity Period: less than 1 year Guarantee of Mr. Kamlesh C. Gandhi,
No. of Installments due: 5 Mr. Mukesh C. Gandhi and Mrs. Shweta
K. Gandhi
Term Loan - IX 16.67 33.33 [Repayable in 36 monthly installments from April|Secured by a charge on all the present
30, 2015. and future book debts, Out standings,
Rate of interest: Base Rate + Spread Money receivables, Claims and Bills,
Maturity Period: 1-2 years which are due and owing or which may
No. of Installments due: 18 any time during the continuance of the
security become due and owing to the
Company in the course of its business.
Personal Guarantee of Mr. Kamlesh C.
Gandhi and Mr. Mukesh C. Gandhi
Term Loan - X 41.67 50.00 [Repayable in 36 monthly installments from|Exclusive hypothecation charge on
August 31, 2015. specific present and future receivables in
Rate of interest: Base Rate + Spread respect of assets financed/ to be financed
Maturity Period: 1-2 years by bank. Personal Guarantee of Mr.
No. of Installments due: 22 Kamlesh C. Gandhi and Mr. Mukesh C.
Gandhi
Term Loan - XI 76.39 83.33 |Repayable in 36 monthly installments from|Exclusive hypothecation charge on
September 14, 2015. specific present and future receivables in
Rate of interest: Base Rate + Spread respect of assets financed/ to be financed
Maturity Period: 1-2 years by bank. Personal Guarantee of Mr.
No. of Installments due: 23 Kamlesh C. Gandhi and Mr. Mukesh C.
Gandhi
Term Loan - XII 100.00 66.67 [Repayable in 36 monthly installments from April{Exclusive hypothecation charge on

30, 2016.

Rate of interest: Base Rate + Spread
Maturity Period: 2-3 years

No. of Installments due: 30

specific present and future receivables in
respect of assets financed/ to be financed
by bank. Personal Guarantee of Mr.
Kamlesh C. Gandhi an . C.
Gandhi




February 28, 2014,

Rate of interest: BBR+Spread
Maturity Period: 4-5 years
No. of Installments due: 13

Particulars Amount Amount Terms of Redemption/ Repayment Security
Non Current Current

Term Loan - XIII 36.36 36.35 |Repayable in 11 Quarterly installments from]Secured by a first ranking and exclusive
March 31, 2016. charge on standard receivables of the
Rate of interest: Base Rate + Spread company created out of the loan availed.
Maturity Period: 1-2 years Personal Guarantee of Mr. Kamlesh C.
No. of Installments due: 8 Gandhi, Mr. Mukesh C. Gandhi

Term Loan - XIV 45.45 36.35 |Repayable in 11 Quarterly installments from June|Secured by a first ranking and exclusive
30, 2016. charge on standard receivables of the
Rate of interest: Base Rate + Spread company created out of the loan availed.
Maturity Period: 2-3 years Personal Guarantee of Mr. Kamlesh C.
No. of Installments due: 9 Gandhi, Mr. Mukesh C. Gandhi

Term Loan - XV 81.82 54.52 |Repayable in 11 Quarterly installments from|Secured by a first ranking and exclusive
September 30, 2016. charge on standard receivables of the
Rate of interest: Base Rate + Spread company created out of the loan availed.
Maturity Period: 2-3 years Personal Guarantee of Mr. Kamlesh C.
No. of Installments due: 10 Gandhi and Mr. Mukesh C. Gandhi

Term Loan - XVI 325.00 100.00 [Repayable in 20 Quarterly installments from|Secured by a first ranking and exclusive
March 29, 2016. charge on standard receivables of the
Rate of interest: Base Rate + Spread company created out of the loan availed.
Maturity Period: 4-5 years Personal Guarantee of Mr. Kamlesh C.
No. of Installments due: 17 Gandhi and Mr. Mukesh C. Gandhi

Term Loan - XVII 175.40 87.30 |Repayable in 12 Quarterly installments from|Secured by exclusive charge on
March 30, 2016. receivables of the company created out of]
Rate of interest: Base Rate + Spread the loan availed
Maturity Period: 2-3 years
No. of Installments due: 9

Term Loan - XVIII 16.25 5.00 [Repayment in 20 Quarterly Installment from|Hypothecation of the Receivables arising
March 31, 2016. out of onward lending of Rupee Term
Rate of interest: BBR+ Spread loan extended by the Bank. Corporate
Maturity Period: 4-5 years Guarantee of the Holding Company.
No. of Installments due: 17 Personal Guarantee of Mr. Kamlesh C.

Gandhi & Mr. Mukesh C. Gandhi.

Term Loan - XIX 13.39 14.29 |Repayable in 28 Quarterly installments|Loan is secured by Hypothecation on
commencing after one month of disbursement. receivables. Corporate Guarantee of the
Rate of interest: BBR+Spread Holding Company. Personal Guarantee
Maturity Period: 2-3 years of Mr. Kamlesh C. Gandhi & Mr.
No. of Installments due: 9 Mukesh C. Gandhi.

Term Loan - XX 53.57 14.29 |Repayment in 28 Quarterly Installment{Loan is secured by Hypothecation on
commencing after one month of disbursement. receivables. Corporate Guarantee of the
Rate of interest: BBR+Spread Holding Company. Personal Guarantee
Maturity Period: 4-5 years of Mr. Kamlesh C. Gandhi & Mr.
No. of Installments due: 20 Mukesh C. Gandhi.

Term Loan - XXI 37.50 8.33 |Repayment in 24 Quarterly Installments|Loan is secured by Hypothecation on
beginning from June 30, 2016. receivables. Personal Guarantee of Mr.
Rate of Interest BBR+Spread Kamiesh C. Gandhi & Mr. Mukesh C.
Maturity Period: 5-6 years Gandhi.
No. of Installments due: 22

Term Loan - XXII 79.17 16.67 |[Repayment in 24 Quarterly Installments|Loan is secured by Hypothecation on
beginning from July 31, 2016. receivables. Personal Guarantee of Mr.
Rate of Interest BBR+Spread Kamlesh C. Gandhi & Mr. Mukesh C.
Maturity Period: 5-6 years Gandhi.
No. of Installments due: 23

Term Loan - XXIII 47.92 2.08 |Repayment in 24 Quarterly Installments after/Loan is secured by Hypothecation on
moratorium of 12 months from date of|receivables. Personal Guarantee of Mr.
disbursement of first tranche. Kamlesh C. Gandhi & Mr. Mukesh C.
Rate of Interest BBR+Spread Gandhi.
Maturity Period: 6 years
No. of Installments due: 24

Term Loan - XXIV 47.92 2.08 [Repayment in 24 Quarterly Installments after{Loan is secured by Hypothecation on
moratorium of 12 months from date of]receivables. Personal Guarantee of Mr.
disbursement of first tranche. Kamlesh C. Gandhi & Mr. Mukesh C.
Rate of Interest BBR+Spread Gandhi.
Maturity Period: 6 years
No. of Installments due: 24

Term Loan - XXV 56.25 25.00 [Repayable in 24 Quarterly installments from|Loan is secured by hypothecation on

receivables. Personal Guarantee of Mr.
Kamlesh C. Gandhi & Mr. Mukesh C.
Gandhi.




Particulars Amount Amount Terms of Redemption/ Repayment Security
Non Current Current

Term Loan - XXVI 92.65 33.69 |Repayment in 24 Quarterly Installments starting|Loan is secured by hypothecation on
from September 01, 2014. receivables. Personal Guarantee of Mr.
Rate of Interest BBR+Spread Kamlesh C. Gandhi & Mr. Mukesh C.
Maturity Period: 3-4 years Gandhi.

No. of Installments due: 15

Term Loan - XXVII 223.13 31.88 [Repayment in 24 Quarterly Installments after]Loan is secured by hypothecation charge
moratorium of 12 months from date oflon portfolio created form the bank
disbursement of first tranche. finance. Personal Guarantee of Mr.
Rate of Interest: BBR+Spread Kamlesh C. Gandhi & Mr. Mukesh C.
Maturity Period: 6 years Gandhi and corporate guarantee of]
No. of Installments due: 24 holding company.

Term Loan - XXVIII 12.50 25.00 |Repayment in 8 Quarterly Installments from June|First & Exclusive Hypothecation of]
07, 2016. Specific Receivables of the company.
Rate of Interest: BBR+Spread Personal Guarantee of Mr. Kamlesh C.
Maturity Period: 1-2 years Gandhi & Mr. Mukesh C. Gandhi.

No. of Installments due: 6

Term Loan - XXIX 25.00 50.00 |Repayment in 8 Quarterly Installments from June|First & Exclusive Hypothecation of]
07, 2016. Specific Receivables of the company.
Rate of Interest: BBR+Spread Personal Guarantee of Mr. Kamlesh C.
Maturity Period: 1-2 years Gandhi & Mr. Mukesh C. Gandhi.

No. of Installments due: 6

Term Loan - XXX 50.00 50.00 [Repayment in 8 Quarterly Installments from|First & Exclusive Hypothecation of]
January 07, 2017. Specific Receivables of the company.
Rate of Interest: One year MCLR+Spread Personal Guarantee of Mr. Kamlesh C.
Maturity Period: 2 years Gandhi & Mr. Mukesh C. Gandhi.

No. of Installments due: 8

Term Loan - XXXI 49.58 11.67 |Repayment in 24 Quarterly Installment|First & Exclusive Charge by way of]
commencing after holiday period of 12 months|Hypothecation of such of the book debts,
after initial drawdown. which are financed to be financed by the
Rate of interest: BBR+Spread company out of the bank finance.
Maturity Period: 5-6 years Personal Guarantee of Mr. Kamlesh C.
No. of Installments due: 21 Gandhi & Mr. Mukesh C. Gandhi. &

Mrs. Shweta K. Gandhi.

Term Loan - XXXII 21.25 5.00 |[Repayment in 24 Quarterly Installment|First & Exclusive Charge by way of]
commencing after holding period of 12 months|Hypothecation of such of the book debts,
after initial drawdown. which are financed / to be financed by
Rate of interest: BBR+Spread the company out of the bank
Maturity Period: 5-6 years finance Personal Guarantee of Mr.
No. of Installments due: 21 Kamlesh C. Gandhi & Mr. Mukesh C.

Gandhi. & Mrs. Shweta K. Gandhi.

Term Loan - XXXII 2.50 10.00 |Repayment in 8 Quarterly Installment from March|Hypothecation of the Receivables arising
31,2016. out of onward lending of Rupee Term
Rate of interest: BBR+ Spread loan extended by the Bank. Corporate
Maturity Period: 1-2 years Guarantee of the Holding Company.
No. of Installments due: 5 Personal Guarantee of Mr. Kamlesh C.

Gandhi & Mr. Mukesh C. Gandhi.

Vehicle Loan - XXXIV 3.54 3.92 [Repayable in 36 monthly installments from|Secured by hypothecation of the vehicle
August 10, 2015. financed.

Rate of interest: Fixed
No.of Installments due:22

Vehicle Loan - XXXV 0.48 0.53 |Repayable in 36 monthly installments from|Secured by hypothecation of the vehicle
August 15, 2015. financed.

Rate of interest: Fixed
No.of Installments due: 22

Vehicle Loan - XXXVI 1.70 1.88 |[Repayable in 36 monthly installments from|Secured by hypothecation of the vehicle
August 10, 2015. financed.

Rate of interest: Fixed
No.of Installments due:22

Total Term Loans from Banks 2,630.34 1,440.40




Particulars Amount Amount Terms of Redemption/ Repayment Security
Non Current Current
Term Loans from Others
Term Loans from a Financial - 4.17 |Repayable in 36 monthly installments from|Secured by hypothecation of book debts
Institution - I December 15, 2013. created out of the loan availed
Rate of interest: LTLR - Spread
Maturity Period: less than 1 year
No. of Installments due: 2
Term Loans from a Financial - 4.17 |Repayable in 36 monthly installments from|Secured by hypothecation of book debts
Institution - 11 December 15, 2013. created out of the loan availed
Rate of interest: LTLR - Spread
Maturity Period: less than 1 year
No. of Installments due: 2
Term Loans from a Financial 2.77 33.34 [Repayable in 36 monthly installments from|Secured by hypothecation of book debts
Institution - I1I November 15, 2014. created out of the loan availed
Rate of interest: LTLR - Spread
Maturity Period: 1-2 years
No. of Installments due: 13
Term Loans from a Financial 16.67 33.33 |Repayable in 36 monthly installments from April|Secured by hypothecation of book debts
Institution - IV 15, 2015. created out of the loan availed
Rate of interest: LTLR - Spread
Maturity Period: 1-2 years
No. of Installments due: 18
Term Loans from a Financial 5.00 10.00 |Repayable in 36 monthly installments from April|Secured by hypothecation of book debts
Institution - V 15, 2015. created out of the loan availed
Rate of interest: LTLR - Spread
Maturity Period: 1-2 years
No. of Installments due: 18
Term Loans from a Financial 50.00 33.33 |Repayable in 36 monthly installments from April{Secured by hypothecation of book debts
Institution - VI 15, 2016. created out of the loan availed
Rate of interest: LTLR - Spread
Maturity Period: 2-3 years
No. of Installments due: 30
Term Loans from a Financial 25.00 16.67 |Repayable in 36 monthly installments from April|Secured by hypothecation of book debts
Institution - VII 15, 2016. created out of the loan availed
Rate of interest: LTLR - Spread
Maturity Period: 2-3 years
No. of Installments due: 30
Term Loans from a Financial 124.00 84.00 [Repayable in 36 monthly installments from April|Secured by exclusive first charge by way
Institution - VIII 10, 2016. of hypothecation of specific book debts
) Rate of interest: PLR - Spread of the company created out of the loan
Maturity Period: 2-3 years availed.Personal Gurantee of Mr.
No. of Installments due: 30 Kamlesh C. Gandhi and Mr. Mukesh C.
Gandhi
Term Loans from a Financial 81.82 54.55 |Repayable in 11 quarterly installments from|Secured by exclusive first charge by way
Institution - IX September 30, 2016. of hypothecation of specific book debts
Rate of interest: Base Rate - Spread of the company created out of the loan
Maturity Period: 2-3 years availed
No. of Installments due: 10
Term Loans from a Financial 127.27 72.73 |Repayable in 11 quarterly installments from|Secured by exclusive first charge by way
Institution - X December 31, 2016. of hypothecation of specific book debts
Rate of interest: Base Rate - Spread of the company created out of the loan
Maturity Period: 2-3 years availed
No. of Installments due: 11
Term Loan from NHB - XI 7.32 2.23 {Repayable in 27 Quarterly installments from July|A first exclusive mortgage andf or a first
01,2013. exclusive  charge by way  of
Rate of interest: 6.75% to 7.75% hypothecation of such of the book debts,
Maturity Period: 3-4 years which are financed / to be financed by
No. of Installments due: 13 the Company. Corporate Guarantee of]
the Holding Company.
Term Loan from NHB - XII 37.65 3.09 [Repayment in 51 Quarterly Installment from July|A first exclusive mortgage andf or a first
01,2014. exclusive  charge by way  of]
Rate of interest: 10.55% hypothecation of such of the book debts,
Maturity Period: 10-11 years which are financed / to be financed by
No. of Installments due: 41 the Company. Corporate Guarantee of]
the Holding Company.
Term Loan from NHB - XIII 41.48 3.19 |Repayment in 47 Quarterly Installment from|A first exclusive mortgage andf or a first
01/10/2015 exclusive  charge by way  of]
Rate of interest: 9.37% hypothecation of such of the book debts,
Maturity Period: 10-11 years which are financed / to be financed by
No. of Installments due: 42 the Company. Corporate Guarantee of]
the Holding Company.
Total Term Loans from Others 518.98 354.80




Particulars

Amount
Non Current

Amount
Current

Terms of Redemption/ Repayment

Security

Debentures
400, 14.00% Unsecured, Redeemable, Non-
Convertible Debentures of Rs. 1 million each

200, 13.50% Unsecured, Redeemable, Non-
Convertible Debentures of Rs. 1 million each

Total Debentures

400.00

200.00

600.00

Coupon Rate: 14.00% pa

Coupon Payment frequency :Quarterly and on
Maturity

Principal Payment frequency: Bullet Payment at,
the end of the tenor

Tenor :7 years

Coupon Rate: 13.50% pa

Coupon Payment frequency :Annually and on
Maturity

Principal Payment frequency: Bullet Payment at
the end of the tenor

Tenor : 6 years and 6 months

NA.

N.A.




MAS FINANCIAL SERVICES LIMITED
ANNEXURE 12 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF DEFERRED TAX ASSETS & LIABILITIES
(Rs. in Millions)
Particulars As at As at As at As at As at As at
September 30, | March 31, | March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012

A. Deferred Tax (Liability) (Net)
Tax effect of items constituting Deferred Tax Liability
On difference between book balance and tax balance of fixed assets (1.60) (0.78) (0.04) - - -
Special Reserves u/s 36(1)(viii) of Income Tax Act, 1961 as per NHB Circular (7.10) 6.27) 4.67) - - -
No.65/2014-15

(8.70) (7.05) 4.71) - - -
Tax effect of items constituting Deferred Tax Assets
Contingent Provision for Standard Assets 3.18 2.40 1.50 - - -
Provision for Sub Standard Assets - 0.12 - - - -
Provision for Compensated Absences 0.22 0.18 0.14 - - -
Expenses eligible for deduction under section 35D of the Income-tax Act, 1961 - 0.12 0.11 - - -
Total Deferred Tax Assets 3.40 2.82 1.75 - - -
Net Deferred Tax (Liability) (5.30) (4.23) (2.96) - - -
B. Deferred Tax Assets (Net)
Tax effect of items constituting Deferred Tax Liability
On difference between book balance and tax balance of fixed assets (2.05) (1.86) (1.85) {6.78) (6.51) 5.86

(2.05) {1.86) (1.85) (6.78) (6.51) {5.86)
Tax effect of items constituting Deferred Tax Assets
Provision for non-performing assets 14.76 13.65 12.64 9.86 5.26 2.88
Contingent Provision for Standard Assets 19.64 16.42 10.34 8.24 5.38 3.74
Provision for Compensated Absences 2.05 1.88 145 1.17 0.73 0.57
Expenses eligible for deduction under section 35D of the Income-tax Act, 1961 - - - - 0.16 031
Total Deferred Tax Assets 36.45 31.95 24.43 19.27 11.53 7.50
Net deferred tax assets 34.40 30.09 22.58 12.49 5.02 1.64




MAS FINANCIAL SERVICES LIMITED

ANNEXURE 13 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF OTHER LONG-TERM LIABILITIES

(Rs. in Millions)

Particulars As at As at As at As at As at As at
September 30, | March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012
Security deposits received 1,526.99 1,482.87 899.96 996.46 510.12 221.97
Interest accrued but not due on security deposits 52.48 43.79 29.28 26.32 12.01 -
1,579.47 1,526.66 929.24 1,022.78 522.13 221.97




MAS FINANCIAL SERVICES LIMITED
ANNEXURE 14 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF LONG-TERM PROVISIONS
(Rs. in Millions)

Particulars As at As at As at As at As at As at
September 30, | March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012

Contingent Provision against Standard Assets

Holding Company 19.89 14.40 8.61 7.18 4.95 2.11
Subsidiary Company (Refer Notes below) 5.83 5.14 3.31 2.55 1.62 0.86
25.72 19.54 11.92 9.73 6.57 297

14.1. The Subsidiary Company has complied with the norms prescribed under Housing Finace Companies (NHB) Directions, 2010 for recognising
Provision on Standard Assets and Non-Performing Assets. Pursuant to such norms, loan portfolio has been classified into housing and non-
housing loans and provisions have been made to the respective portfolio at the rates speicified in the prudential norms.

14.2. Category-wise provision against Standard Assets of the Subsidiary Company :

Particulars As at As at As at As at As at As at
September 30, [ March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012

Housing

Loans and advances 977.55 893.67 725.77 512.73 327.30 189.23

Provision 391 3.57 291 2.05 1.32 0.77

Non Housing

Loans and advances 67.13 62.01 47.79 31.58 16.23 11.05

Provision 0.67 0.62 0.48 0.32 0.16 0.11

Project Funding for Housing

Loans and advances 402.87 306.75 157.99 105.47 63.46 26.48

Provision 3.02 2.30 1.18 0.79 0.63 0.26

Project Funding for Non-Housing

Loans and advances 110.59 76.69 6.00 - - -

Provision 1.11 0.77 0.06 - - -

Total Provision for Standard Assets of the 8.71 7.26 4.63 3.16 2.11 1.14

Subsidiary Company

Of which:

Current 2.88 2.12 1.32 0.61 0.49 0.28

Non-current 5.83 5.14 3.31 2.55 1.62 0.86
8.71 7.26 4.63 3.16 2.11 1.14




MAS FINANCIAL SERVICES LIMITED

ANNEXURE 15 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF SHORT-TERM BORROWINGS

(Rs. in Millions)
Particulars As at As at As at As at As at As at
September 30, | March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012

Secured*
(i) Cash Credit and Overdrafts facilities from banks repayable on demand 2,534.70 3,261.16 3,404.20 2,550.93 772.82 1,921.36
(ii) Short Term loans from Banks 5,430.00 4,150.00 4,049.81 2,950.00 2,720.00 350.00
(iii) Short Term loans from Others - - - - 37.50 -

7,964.70 7,411.16 7,454.01 5,500.93 3,530.32 _2,271.36 |

Details of security provided in respect of short-term borrowings as at September 30, 2016:

* Cash Credits/Overdrafts/Short Term Loans from Banks of Group are secured by hypothecation of movable assets of the respective company and goods covered under HP
Agreements/ Loan cum Hypothecation Agreements and relative book debts, receivables, loans and advances and entire portfolio outstanding (except specific portfolio
generated from various term loans sanctioned by various banks/FIs on an exclusive basis) and equitable mortgage/negative lien by deposit of title deeds on some of the
Company's immovable properties, as collateral security. The loans are also guaranteed by Mr. Kamlesh Chimanlal Gandhi, Mr. Mukesh Chimanlal Gandhi and Mrs. Shweta

Kamlesh Gandhi.




MAS FINANCIAL SERVICES LIMITED
ANNEXURE 16 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF TRADE PAYABLES
(Rs. in Millions

Particulars As at As at As at As at As at As at
September 30, [ March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012
Trade payables
Total outstanding dues of micro enterprises and small enterprises (Refer Note 34.10) - - - - - -
Total outstanding dues of creditors other than micro enterprises and small enterprises 25.92 46.86 14.86 20.63 21.59 15.80
25.92 46.86 14.86 20.63 21.59 15.80




MAS FINANCIAL SERVICES LIMITED

ANNEXURE 17 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF OTHER CURRENT LIABILITIES

(Rs. in Millions)
Particulars As at As at As at As at As at As at
September 30, | March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012
Current maturities of long-term borrowings (Refer Annexure - 11 for detalis of term of
redemption/ repayment and security provided)
230 Series I - 13.50 % Secured Redeemable Non-Convertible Debentures of Rs. 1 million each - - - - 230.00 -
130 Series II - 13.20 % Secured Redeemable Non-Convertible Debentures of Rs.1 million each - - - - 130.00 -
Term loans from Banks 1,440.40 1,430.26 883.15 588.72 483.19 696.49
Term loans from Others 354.80 293.44 323.67 103.42 50.00 10.68
Current maturities of long-term borrowings (A) 1,795.20 1,723.70 1,206.82 692,14 893.19 707.17
Interest accrued but not due
Interest accrued but not due on borrowings 71.17 57.76 39.50 26.63 29.63 27.02
Interest accrued but not due on others 125.21 84.31 80.52 45.15 28.65 13.43
Interest accrued but not due (B) 196.38 142.07 120.02 71.78 58.28 40.45
Other payables
Statutory remittances (Contributions to PF and ESIC, Service Tax, etc.) 12.61 25.60 18.20 12.66 15.53 13.49
Dues to the assignees towards collections from assigned receivables 797.12 799.03 558.34 360.98 96.25 153.29
Security deposits received 1,589.18 1,263.28 1,482.73 692.99 515.83 336.29
Bank overdraft as per books - 2.46 - - - -
Advance payments received 0.96 7.99 1.02 1.15 0.63 0.53
Other payables (C) 2,399.87 2,098.36 2,060.29 1,067.78 628.24 503.60
Other Current Liabilities (A) + (B) + (C) 4,391.45 3,964.13 3,387.13 1,831.70 | 1.579.71 1,251.22 |




MAS FINANCIAL SERVICES LIMITED
ANNEXURE 18 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF SHORT-TERM PROVISIONS
(Rs. in Millions)

Particulars As at As at As at As at As at As at
September 30, | March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012
Provision for Employee Benefits:
Compensated Absences 6.60 5.98 4.72 3.44 2.22 1.75
6.60 5.98 4,72 3.44 2.22 1.75
Other provisions:
Provision for Tax (net of Advance Tax) 36.30 7.57 13.34 18.96 14.48 593
Provision for Non-Performing Assets
Holding Company 42.66 39.43 37.20 29.00 15.48 8.88
Subsidiary Company (Refer Note Nos. 18.1 and 14.1) 0.84 035 - - - -
Contingent Provision against Standard Assets
Holding Company 36.86 33.04 21.82 14.06 8.96 8.34
Subsidiary Company (Refer Note Nos. 14.1 and 14.2) 2.88 2.12 1.32 0.61 0.49 0.28
Provision for proposed equity dividend - 7.20 76.00 56.00 35.00 22.50
Provision for proposed preference dividend - 2.90 28.95 333 3043 62.43
Provision for dividend distribution tax on proposed equity dividend - 1.34 15.47 9.52 5.95 3.65
Provision for dividend distribution tax on proposed preference dividend - 0.59 5.89 0.57 5.17 10.13
Provision for dividend by subsidiary: - - - - - -
-Minority shareholders - - 0.44 0.25 - -
-Preference shareholders outside the Group - 0.14 - - - -
Provision for dividend distribution tax on dividends paid / proposed by
subsidiary - 0.35 0.22 0.13 - -
119.54 95.03 200.65 132.43 115.96 122.14
126.14 101.01 205.37 135.87 118.18 123.89 |

18.1 Category-wise provision for Non-Performing Assets (Sub-Standard Assets) of the Subsidiary Company:

(Rs. in Million)
As at As at As at As at As at As at
Particulars September 30, | March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012
Housing
Loans and advances 3.77 2.22 - - - -
Provision 0.57 0.33 - - - -
Non Housing
Loans and advances 0.14 0.14 - - - -
Provision 0.02 0.02 - - - -
Project Funding for Housing - - - - - -
Loans and advances 1.69 - - - - -
Provision 0.25 - - - - .
Total Provision for Non-Performing Assets (Sub-Standard Assets) of 0.84 0.35 - - - -

the Subsidiary Company
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MAS FINANCIAL SERVICES LIMITED
ANNEXURE 20 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF NON-CURRENT INVESTMENTS
(Rs. in Millions)
Particulars Face value As at As at As at As at As at As at
per September 30, | March 31, March 31, March 31, March 31, March 31,
share/Bond 2016 2016 2015 2014 2013 2012
(In Rs.)
Non-trade Investments
Quoted equity instruments (at cost)
Apple Finance Limited
- Cost of Investment (Rs. in Millions)  (Refer Note No. a.1) 0.00 0.00 0.00 0.00 0.00 0.00
- Number of equity shares 10 100 100 100 100 100 100
Athena Finance Limited
- Cost of Investment (Rs. in Millions) ~ (Refer Note No. a.2) 0.00 0.00 0.00 0.00 0.00 0.00
- Number of equity shares 10 1 1 1 1 1 1
Cholamandalam Finance Limited
- Cost of Investment (Rs. in Millions) ~ (Refer Note No. a.3) 0.00 0.00 0.00 0.00 0.00 0.00
- Number of equity shares 10 1 1 1 1 1 1
Dena Bank
- Cost of Investment (Rs. in Millions) 0.09 0.09 0.09 0.09 0.09 0.09
- Number of equity shares 10 3,209 3,209 3,209 3,209 3,209 3,209
First Leasing Finance Limited
- Cost of Investment (Rs. in Millions)  (Refer Note No. a.4) 0.00 0.00 0.00 0.00 0.00 0.00
- Number of equity shares 10 1 1 1 1 1 1
Gujarat Lease Financing Limited
- Cost of Investment (Rs. in Millions)  (Refer Note No. a.5) 0.00 0.00 0.00 0.00 0.00 0.00
- Number of equity shares 10 125 125 125 125 125 125
HDFC Bank Limited
- Cost of Investment (Rs. in Millions)  (Refer Note No. a.6) 0.00 0.00 0.00 0.00 0.00 0.00
- Number of equity shares 2 15 15 15 15 15 15
ICICI Bank Limited
- Cost of Investment (Rs. in Millions)  (Refer Note No. a.7} 0.00 0.00 0.00 0.00 0.00 0.00
- Number of equity shares 2 15 15 15* 3 3 3
Indusind Bank Limited
- Cost of Investment (Rs. in Millions)  (Refer Note No. a.8) 0.00 0.00 0.00 0.00 0.00 0.00
- Number of equity shares 10 102 102 102 102 102 102
Kotak Mahindra Bank Limited
- Cost of Investment (Rs. in Millions)  (Refer Note No. a.9) 0.00 0.00 0.00 0.00 0.00 0.00
- Number of equity shares 5 500 500 250 250 250 250
Reliance Capital Limited
- Cost of Investment (Rs. in Millions)  (Refer Note No. a.10) 0.00 0.00 0.00 0.00 0.00 0.00
- Number of equity shares 10 1 1 1 1 1 1
HDFC Limited
- Cost of Investment (Rs. in Millions) - - - - - -
- Number of equity shares 2 5 5 5 5 5 5
0.11 0.11 0.11 0.11 0.11 0.11
Less : Provision for diminution 0.05 0.05 0.05 0.05 0.05 0.05
0.06 0.06 0.06 0.06 0.06 0.06
In Government Securities:
11.5% GOI BOND 2015 795000 - - 0.76 0.76 0.76 0.76
Unq d equity instr t
Cosmos Co-operative Bank Limited
- Cost of Investment (Rs. in Millions) 0.01 0.01 0.01 0.01 0.01 0.01
- Number of equity shares 25 277 277 277 277 277 277
Investment in pass through certificates (PTCs)
Arkaios Multi Micro Finance Pool Trust 2015 Series A2
- Cost of Investment (Rs. in Millions) 0.00 2.66 2.66 - - -
(Refer Note
No.a.l1)
- Number of PTCs - 10 10 10 - - -
Total Non-Current Investments 0.07 2,73 3.49 0.83 0.83 0.83 |
Aggregate Value of Quoted Investments
Cost 0.11 0.11 0.87 0.87 0.87 0.87
Market Value 0.66 0.56 141 1.26 1.30 1.23
Aggregate Value of Unquoted Investments 0.01 267 2.67 0.01 0.01 0.01
* The number of shares of ICICI bank have increased from 3 to 15 due to split in the face value of the share from Rs. 10 to Rs. 2.
(Amount in Rs.)
Particulars As at As at As at As at As at As at
September 30, | March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012
a.1 - Apple Finance Limited 2,150 2,150 2,150 2,150 2,150 2,150
a.2 - Athena Finance Limited 7 7 7 7 7 7
a.3 - Cholamandalam Finance Limited 52 52 52 52 52 52
a.4 - First Leasing Finance Limited 23 23 23 23 23 23
a.5 - Gujarat Lease Financing Limited 4,875 4,875 4,875 4,875
a.6 - HDFC Bank Limited 2,904 2,904 2,904 2,904
a.7 - ICICI Bank Limited 4,560 4,560 4,560 4,560
a.8 - Indusind Bank Limited 4,590 4,590 4,590 4,590
a.9 - Kotak Mahindra Bank Limited 1,950 1,950 1,950 1,950
.10 - Reliance Capital Limited 77 77 77 77
1 - Arkaios Multi Micro Finance Pool Trust 2015 Series A2 100 - - -
21,288 21,188 21,188 21,188




MAS FINANCIAL SERVICES LIMITED
ANNEXURE 21 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF LONG-TERM LOANS AND ADVANCES
(Rs. in Millions)
Particulars As at As at As at As at As at As at
September 30, | March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012
(A) Loans to Customers
(i) Secured”
Loans 5,224.85 4,462.97 3,313.37 2,570.18 1,528.22 636.59
Retained Interest on securitisation/assignment 201.89 143.99 165.78 60.43 40.74 -
5,426.74 4,606.96 3,479.15 2,630.61 1,568.96 636.59
(ii) Unsecured
Loans 1,423.42 1,234.45 685.72 773.59 747.09 393.27
Retained Interest on securitisation/assignment 8.19 11.65 17.24 18.84 7.99 -
1,431.61 1,246.10 702.96 792.43 755.08 393.27
Total Loans to Customers (A) 6,858.35 5,853.06 4,182.11 3,423.04 2,324.04 1,029.86
Of the above:
Considered Good 6,858.35 5,853.06 4,182.11 3,423.04 2,324.04 1,029.86
6,858.35 5,853.06 4,182.11 3,423.04 2,324.04 1,029.86
(B) Other Loans and Advances
Unsecured, considered good
Security deposits 5.17 5.04 4.10 422 4.54 3.33
Advances recoverable in cash or in kind - - - - - 1.82
Capital Advances 3.14 0.55 1.45 2.25 1.10 0.39
Advance Tax and TDS (Net of provisions) 24.39 4.89 291 0.13 0.04 1.82
Portfolio Collateral against assets assigned - - - - 0.17 3.11
Total Other Loans and Advances (B) 32.70 10.48 8.46 6.60 5.85 10.47
Total Loans and Advances (A) + (B) 6,891.05 5,863.54 4,190.57 3,429.64 2,329.89 1,040.33
The Group has advanced loans to its officers. Principal 242 2.52 2.62 273 2.83 291
amount of such loans outstandings is:
~ Secured exposures are exposures secured wholly or partly by hypothecation of assets, equitable mortgage of property, pledge of shares, other securities,
assignments of life insurance policies, bank guarantees, company guarantees or personal guarantees and / or undertaking to create a security.




MAS FINANCIAL SERVICES LIMITED

ANNEXURE 22 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF OTHER NON-CURRENT ASSETS

(Rs. in Millions)

Particulars As at As at As at As at As at As at
September 30, | March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012
Bank Balance in Fixed Deposit Accounts
- Deposits given as security against borrowings and other commitments 79.27 65.66 66.86 59.93 57.53 1.37
- Deposits given as collateral against assets securitised/assigned - - 15.79 23.05 47.57 66.00
Unamortised Borrowing Costs 9.30 10.18 3.10 - - -
Interest Accrued on Deposits 6.40 3.58 16.00 7.89 6.76 3.37
94.97 79.42 101.78 90.87 111.86 70.74




MAS FINANCIAL SERVICES LIMITED

ANNEXURE 23 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF CASH AND BANK BALANCES

(Rs. in Millions)

Particulars As at As at As at As at As at As at
September 30, | March 31, March 31, March 31, March 31, March 31,

2016 2016 2015 2014 2013 2012

Cash and cash equivalents

Cash on hand 0.67 425 5.49 3.73 0.94 041

Balances with banks:

— In Current / Cash Credit Accounts 2,376.15 1,804.72 2,124.47 1,781.49 1,620.74 1,144.71

Total Cash and Cash Equivalents (A) 2,376.82 1,808.97 2,129.96 1,785.22 1,621.68 1,145.12

Other bank balances

In Fixed Deposit Accounts:

Deposits given as security against borrowings and other commitments 0.55 8.05 2.05 0.55 9.21 98.51

Deposits given as collateral against assets securitised/assigned - - 44.71 68.59 119.24 166.64

Total Other Bank Balances (B) 0.55 8.05 46.76 69.14 128.45 265.15

Total Cash and Bank balances (A) + (B) 2,377.37 1,817.02 2,176.72 1,854.36 1,750.13 1,410.27

23.1

Balances with banks includes Rs. 4.98 Millions as on September 30, 2016, Rs. 0.89 Millions as on March 31, 2016, Rs. 0.95 Millions as on March 31, 2015, Rs. 0.14
Millions as on March 31, 2014, Rs. 0.55 Millions as on March 31, 2013 and Rs. Nil as on March 31,2012 in earmarked account i.e. "Collection and Payout Account".




MAS FINANCIAL SERVICES LIMITED
ANNEXURE 24 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF SHORT-TERM LOANS AND ADVANCES
(Rs. in Millions)

Particulars As at As at As at As at As at As at
September 30, | March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012

(A) Loans to Customers
(i) Secured”

Loans 5,675.24 5,666.96 4,908.02 3,293.29 2,254.03 1,583.94
Retained Interest on securitisation/assignment 725.44 537.64 335.28 220.62 101.23 -
Installments and other dues from borrowers 145.34 122.09 90.71 135.37 157.99 147.29
(ii) Unsecured

Loans 3,737.17 4271.72 3,086.22 1,816.06 966.75 1,488.19
Retained Interest on securitisation/assignment 87.03 65.57 86.04 56.46 35.44 -
Installments and other dues from borrowers 182.97 208.85 193.31 78.36 71.63 68.48
Total Loans to Customers (A) 10,553.19 10,872.83 8,699.58 5,600.16 3,587.07 3,287.90
Of the above:

Considered Good 10,510.53 10,833.40 8,662.38 5,571.16 3,571.59 3,279.02
Considered Doubtful - Non Performing Assets 42.66 39.43 37.20 29.00 15.48 8.88

10,553.19 10,872.83 8,699.58 5,600.16 3,587.07 3,287.90

(B) Other Loans and Advances
Unsecured, considered good
Advance Funding

Considered Good 477.19 501.19 324.80 191.76 68.45 70.75
Considered Doubtful - Non Performing Assets 0.81 - - - - -
478.00 501.19 324.80 191.76 68.45 70.75
Security deposits 0.31 0.04 - - 15.00 -
Advances to employees 1.25 1.16 1.17 1.09 1.14 0.90
Prepaid expenses 4.96 0.80 0.68 0.91 1.02 2.07
Advances recoverable in cash or in kind 2.73 9.26 351 2.86 5.81 1.96
Portfolio Collateral against assets assigned - - - - 2.94 25.98
Total Other Loans and Advances (B) 487.25 512.45 330.16 196.62 94.36 101.66
Total Loans and Advances (A) + (B) 11,040.44 11,385.28 9,029.74 5,796.78 3,681.43 3,389.56
Percentage of loans against gold to total assets 0.0004% 0.0004% 0.0013%) 0.03% 0.19% 0.64%
The Group has advanced loans to its officers. Principal amount of 0.24 0.10 0.11 0.09 0.09 0.08

such loans outstandings is:

~ Secured exposures are exposures secured wholly or partly by hypothecation of assets and/or undertaking to create a security.




MAS FINANCIAL SERVICES LIMITED
ANNEXURE 25 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF OTHER CURRENT ASSETS
(Rs. in Millions)

Particulars As at As at As at As at As at As at
September 30, | March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012
Unamortised Borrowing Costs 19.52 25.99 25.40 - - -
Interest accrued
- on Investments - - 0.03 0.03 0.03 0.03
- on Loans and Advances 158.12 159.32 111.39 80.91 68.67 35.75
- on Deposits 0.26 2.43 1.50 1.19 4.82 19.90
Re-posessed Assets 9.07 9.45 10.67 6.06 4.14 9.27
Other Income Receivable - 0.54 0.24 0.05 0.33 0.48

186.97 197.73 149.23 88.24 71.99 65.43




MAS FINANCIAL SERVICES LIMITED
ANNEXURE 26 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF REVENUE FROM OPERATIONS
(Rs. in Millions)
Particulars For the half year For the year For the year For the year For the year For the year
ended September 30, | ended March 31, | ended March 31, | ended March 31, | ended March 31, { ended March 31,
2016 2016 2015 2014 2013 2012
Income from Financing Activity
- Interest 1,673.73 2,779.45 2,163.71 1,686.50 1,269.77 1,001.72
Other Operating Revenue
Service Charges, Stamp & Document Charges etc. 134.46 252.60 204.89 146.84 135.39 126.54
Interest on deposits placed as collateral towards assets - 2.11 528 829 16.62 18.57
assigned / securitised
Income from Non-Financing Activity 0.08 0.35 0.43 0.61 0.71 0.60
1,808.27 3,034.51 2,374.31 1,842.24 1,422.49 1,147.43




MAS FINANCIAL SERVICES LIMITED

ANNEXURE 27 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF OTHER INCOME

(Rs. in Millions)

Particulars For the half year For the year For the year For the year For the year For the year
ended September 30, | ended March 31, | ended March 31, ended March 31, | ended March 31, | ended March 31,
2016 2016 2015 2014 2013 2012
Interest Income:

- On Investments - Non-Current, Non-Trade, Quoted (Govt. Securities) - 0.01 0.09 0.09 0.09 0.09

- On Bank Deposits 432 7.43 7.52 6.14 7.08 9.02

- On Other Deposits - - - 0.39 1.19 -
Dividend Income:

- Others *0.00 ~0.00 #0.00 0.02 0.01 0.20
Profit on Redemption of Long Term Investment - 0.03 - - - -
Income distribution on Pass Through Certificates held as Long Term 0.63 - - - - -
investments
Other Non-Operating Income:

- Miscellaneous Income 0.02 - 0.10 0.23 0.14 -

- Dividend from Current Investments - Mutual Fund Units - - - 0.10 0.20 0.32

497 147 7.71 6.97 8.71 9.63 |

* Dividend Income from others of Rs. 799/-.
~ Dividend Income from others of Rs. 3,794/-.
# Dividend Income from others of Rs. 3,925/-.




MAS FINANCIAL SERVICES LIMITED

ANNEXURE 28 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF EMPLOYEE BENEFITS EXPENSE

(Rs. in Millions)

Particulars For the half year For the year For the year For the year For the year For the year
ended September 30, | ended March 31, | ended March 31, | ended March 31,| ended March 31, | ended March 31,
2016 2016 2015 2014 2013 2012
Salaries, Bonus and Allowances 135.64 229.34 162.15 137.14 122.91 94.85
Contributions to Provident & Other Funds 7.28 8.18 5.30 5.50 6.27 3.94
Staff Welfare Expenses 2.73 6.26 3.85 3.75 331 2.72
145.65 243.78 171.30 146.39 132.49 101.51




MAS FINANCIAL SERVICES LIMITED

ANNEXURE 29 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF FINANCE COSTS

(Rs. in Millions)

Particulars For the half year For the year For the year For the year For the year For the year

ended September 30, | ended March 31, | ended March 31, | ended March 31, | ended March 31, | ended March 31,
2016 2016 2015 2014 2013 2012
Interest on

- Bank Borrowings 572.43 925.81 801.35 507.08 321.35 314.57
- Debentures 74.19 135.76 66.01 80.69 89.24 41.24
- Others 156.18 241.10 184.91 116.71 77.27 23.04
Discount on Commercial Papers - 53.77 23.48 25.02 20.33 19.77
Other Borrowing Costs 28.44 66.57 41.68 58.78 51.79 39.56
831.24 1,423.01 1,117.43 788.28 559.98 438.18




MAS FINANCIAL SERVICES LIMITED
ANNEXURE 30 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF DEPRECIATION AND AMORTISATION

(Rs. in Millions

Particulars For the half year For the year For the year For the year For the year For the year
ended September 30, | ended March 31, | ended March 31, ended March 31, | ended March 31, | ended March 31,
2016 2016 2015 2014 2013 2012
Depreciation on tangible assets 6.70 10.94 9.84 5.45 5.98 5.12
Amortisation of intangible assets 0.01 - 0.61 0.32 0.32 0.25
6.71 10.94 10.45 5.77 6.30 S5.37 |




MAS FINANCIAL SERVICES LIMITED

ANNEXURE 31 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF PROVISIONS AND LOAN LOSSES

(Rs. in Millions)
Particulars For the half year For the year For the year For the year For the year For the year
ended September 30, | ended March 31, ended March 31, | ended March 31, | ended March 31, | ended March 31,
2016 2016 2015 2014 2013 2012
Loss Assets Written Off 104.38 202.01 157.13 106.21 68.20 44.78
Loss on Sale of Repossessed Assets (Net) 6.77 11.69 18.96 17.54 5.69 40.64
Provision for Non-Performing Assets 371 2.59 8.19 13.52 6.60 2.52
Contingent Provision against Standard Assets 10.75 19.65 10.66 8.37 4.43 2.57
125.61 235.94 194.94 145.64 84.92 90.51




MAS FINANCIAL SERVICES LIMITED

ANNEXURE 32 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF OTHER EXPENSES

(Rs. in Millions

Particulars For the half year For the year For the year For the year For the year For the year
ended September 30, | ended March 31, | ended March 31, | ended March 31, | ended March 31, | ended March 31,
2016 2016 2015 2014 2013 2012
Rent 8.89 15.60 13.25 13.46 12.69 9.60
Rates & Taxes 1.21 348 2.75 1.34 2.72 3.83
Stationery & Printing 3.78 10.23 7.94 7.27 7.72 6.81
Telephone 472 8.03 7.39 6.62 6.78 7.52
Electricity 3.01 4.99 5.64 5.01 4.19 3.07
Postage & Courier 331 7.09 5.67 6.45 447 3.59
Insurance 4.65 9.84 8.14 7.34 7.53 8.05
Conveyance 11.63 21.60 17.29 17.47 15.88 17.03
Travelling 13.01 25.03 17.52 13.27 12.55 10.04
Repair and maintenance - Building 1.10 2.89 0.65 1.81 0.66 0.27
Repair and maintenance - Others 4.45 8.46 7.25 6.45 4.58 3.62
Professional Fees 17.51 35.73 16.54 12.20 10.97 13.27
Director's Sitting Fees 0.26 0.54 0.60 0.52 0.54 0.33
Auditor's remuneration
-Statutory Audit Fees 0.83 1.74 1.32 1.49 1.09 1.03
-Other Services 0.16 0.46 0.38 0.37 0.23 0.20
Legal Expenses 7.71 16.96 17.27 19.48 8.18 8.68
Bank Charges 6.80 15.53 13.42 11.56 14.57 17.47
Commission 47.93 82.85 70.04 63.32 67.74 64.05
Advertisement Expenses 5.97 14.63 12.09 13.92 1533 12.09
Sales Promotion Expenses 3.57 10.11 6.04 6.67 2.81 3.99
Donation - - - 0.15 0.11 0.66
Loss on Sale of Fixed Assets 0.01 0.61 - - 0.05 0.06
Recovery Contract Charges 15.02 3421 29.68 39.35 32.77 33.62
Corporate Social Responsibility Expenditure 0.28 - - - - -
(Refer Annexure 34.3)
Miscellaneous Expenses 6.54 12.61 10.22 10.44 7.73 592
172.35 343.22 271.09 265.96 241.89 234.80




MAS FINANCIAL SERVICES LIMITED
ANNEXURE 33 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF EARNINGS PER SHARE

(Rs. in Millions)

Particulars For the half | For the year| For the year} For the year| For the year| For the year
year ended ded March|ended March|ended March|ended March|ended March
September 30, 31,2016 31, 2015 31,2014 31,2013 31,2012
2016

(A) Basic

Computation of Restated Net Profit

Restated Net Profit after tax 34524 508.21 399.83 326.08 273.11 201.29

Less:

Dividend on Preference shares including tax thereon issued by Holding Company 19.27 34.85 34.85 32.88 47.73 72.56

Dividend on Preference Shares including tax thereon issued by the Subsidiary 1.08 0.60 - - - -

Company outside the Group

Restated Net Profit for the year /half year attributable to Equity Shareholders 324.89 472.76 364.98 293.20 225.38 128.73

Computation of Weighted Average Number of Shares Nos. Nos. Nos. Nos. Nos. Nos.

Weighted average number of Equity Shares of Rs. 10 each used for calculation of] 40,000,313 | 40,000,313 | 40,000,313 | 40,000,313 | 40,000,272 | 40,000,188
basic Earnings per Share (Refer Note 1 below)
Basic Earnings per Share of face value of Rs. 10 each (in Rs.) 8.12 11.82 9.12 7.33 5.63 322
(Refer note 3
below)
(B) Diluted (Refer Note 2 below)
Computation of Restated Net Profit

Restated Net Profit attributable to Equity Shareholder’s as above 324.89 472.76 36498 293.20 225.38 128.73
Add: Dividend on Compulsorily Convertible Cumulative Preference Shares 21.32 - - - - -
including tax and Interest Expense on Compulsorily Convertible Debentures net of
tax
Restated Net Profit attributable to Equity Shareholder’s (on dilution) 346.21 472.76 364.98 293.20 225.38 128.73
Computation of Weighted Average Number of Shares Nos. Nos. Nos. Nos. Nos. Nos.
Weighted average number of Equity Shares as above (Refer Note 1 below) 40,000,313 | 40,000,313 | 40,000,313 | 40,000,313 | 40,000,272 | 40,000,188
Add: Effect of Compulsorily Convertible Cumulative Preference Shares and
Compulsorily Convertible Debentures which are dilutive 4,890,451 - - - - -
Weighted average number of Equity Shares for Diluted Earnings per Share 44,890,764 | 40,000,313 | 40,000,313 | 40,000,313 | 40,000,272 | 40,000,188
Diluted Earnings per Share of face value of Rs. 10 each (in Rs.) 7.71 11.82 9.12 7.33 5.63 322

(Refer note 3

below)

1. Earnings per share calculations are done in accordance with Accounting Standard 20 "Earnings Per Share”. As per the requirements of AS 20 "Eamings Per Share", the weighted
average number of equity shares considered for calculation of Basic and Diluted Earnings per Share includes the bonus shares issued and the Basic and Diluted Earnings per Share
for all comparative periods has been presented giving the effect to the issue of bonus shares as stated below:

(a) The Holding Company has issued bonus shares (6,000,000 equity shares) in the ratio of 3:5 (3 bonus shares for every 5 equity shares held) pursuant to a resolution passed by the
Board of Directors at their meeting held on December 30, 2013 and resolution passed by the Shareholders of the Company at the Extraordinary General Meeting held on January 28,
2014, by utilising balance Rs. 60.00 million from Capital Redemption Reserve. These equity shares have been allotted on January 28, 2014.

(b) The Holding Company has issued bonus shares (24,000,188 equity shares) in the ratio of 3:2 (3 bonus shares for every 2 equity shares held) pursuant to a resolution passed by
the Board of Directors at their meeting held on October 26, 2016 and resolution passed by the Shareholders of the Company at the Extraordinary General Meeting held on November
9, 2016, by utilising balance of Rs. 126.36 million from General Reserve and Rs. 113.64 million from Surplus in Restated Consolidated Summary Statement of Profit and Loss.
These equity shares have been allotted on November 18, 2016.

2. The Preference shares and Debentures are convertible (either compulsorily or optionally) as per the method and half year specified in the respective agreements. For half year
ended September 30, 2016, the Company has determined the dilutive effect for earnings per shares based upon the maximum number of equity shares likely to be issued to the
potential equity shareholder. In the earlier half year, the same was not ascertainable.
3. Earnings per share for the half year ended September 30, 2016 is not annualised.




MAS FINANCIAL SERVICES LIMITED
ANNEXURE 34 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF NOTES TO ACCOUNTS

34.1 Contingent Liabilities and Commitments (to the extent not provided for}

34.3 Expenditure on Corporate Social Responsibility Activities

34.4 As per the Systemically Important Non-Banking Financial (Non-Deposit Accepting or Holding) Companies Prudential norms (Reserve Bank) Directions, 2015 (“the Directions") the overdue period stipulated in sub-

34.5 The Group sells loans through securitization and direct assignment transactions,

(Rs. in Millions)
Particulars Asat Asat As at As at As at Asat
September 30, March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012
Contingent liabilities
T) In respect of disputed Income-tax maters : 282 2.82 - - - -
Future cash outflows in respect of the matter above are determinable
only on receipt of decision pending with the authorities.
11) Claims against the company not acknowledged as debt 0.47 - - - - -
Commitments
Estimated amount of ining to be d on capital account
and not provided for:
a) Tangible Assets 0.68 1.06 0.70 1.98 0.90 -
b) Intangible Assets 1.24 0.70 - - - -
34.2 The Holding Company had entered into an I and Shareholders A {“the A ") with India Ad ge Fund — VII (Mezzanine Fund 1) (“the Investor™) in F.Y. 2008-09 pursuant to which the|
Investor had subscribed to and had been allotted 40 million 8% Cumulative Red: ble Pref Shares (CRPS) of the face value of Rs. 10 each for cash at par. The shares were redeemable in one instalment on June|
15, 2012 at face value plus a redemption premium which was to be calculated based on the IRR as per the terms of the (including its d thereof). As per the terms of the agrecment (including|

thereof), upon or of certain events, the investor had a right to convert, at its option, the CRPS into fully paid-up ¢quity shares of the Company at a rate to be determined based on|

fair value of the equity shares 1o be calculated in the manner as stated in the agreement.
The Holding Company had determined to charge the jum on redemption of the id CRPS, against the securities premium account arising from the issue of securities that it proposed to make, as per the
provisions of Section 78(2)(d) of the erstwhile Companies Act, 1956,. Under the circumstances, during the F.Y. 2011-12, due to the variables indeterminate at that point of time, the proporti demption premit

for that year amounting to Rs. 146.26 million (cumulatively Rs. 203.09 million upto March 31, 2012} had not been provided for in the Statement of Profit and Loss for that year.

During F.Y. 2012-13, the Holding Company has redeemed the aforesaid CRPS of nominal value of Rs. 400 million at a premium of Rs. 221.32 million. The CRPS have been redeemed out of proceeds of a fresh issue of]
499.80 million Compulsorily Convertible Debentures (CCDs) aggregating to Rs. 649.74 million (including premium of Rs. 149.94 million) made by the Holding Company during the that year. The redemption premium
on CRPS of Rs. 221.32 million (Rs. 120.15 million from Security Premium and Rs. 101.17 million from Surplus in Statement of Profit and Loss) has been provided in the Financial Statements for the F.Y. 2012-13.

Based on an legal opinion taken by the Holding Company, the CCDs have been considered to be in the nature of “Equity” and in view thereof, no amount has been transferred to “Capital Redemption Reserve Account”
as the fresh issue of CCDs has been considered as “fresh issue of shares™ as envisaged under the provisions of section 80 of the erstwhile Companies Act, 1956,

(Rs. in Millions)

Particulars For the half year | For the year ended | For the year ended | For the year ended | For the year ended | For the year ended
ended September 30, March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012
Gross amount required to be spent by the Holding Company during the year. 1249+ 9.60 7.55 NA. NA. NA.
}(:Jel':;svzx;:ounl required to be spent by the Holding Company during the half 028 i B NA. NA. NA.

* Represents amount required to be spent for F.Y. 2016-17.

clauscs (a) to (f) of clause (xix) to paragraph 2 is “‘five months or more’ for the financial year ending March 31, 2016 and “four months or more for the financial year ending March 31, 2017°. However the Holding;
Company has done early adoption of the ‘four months or more’ criteria for the financial year ending March 31, 2016 and is compliant with the requirement for the financial year ending 31 March 2017 as prescribed in the|
RBI Directions.

The information of securitization /direct assignment by the Company as originator as required by RBI Circular DNBS. PD. No. 301/3.10.01/2012-13 dated August 21, 2012 is as under:
(a) For Securitization Transaction

(Rs. in Millions)

Sr. No. |Particulars Asat As at Asat Asat Asat Asat
September 30, March 31, March 31, March 31, March 31, March 31,
2016 2016 2015* 2014+ 2013* 2012
1 |Noof SPVs sponsored by the company for securitization Nil Nil 3.00 3.00 1.00 Nil
transactions
2 |Total amount of securitised assets as per books of the SPVs Nil Nil Nil
sponsored by the company 261.49 419.58 623.02
3 |Total amount of exposures retained by the company to comply with
MRR as on the date of balance sheet
a) Off-balance sheet exposures
« First loss Nil Nil Nil Nil Nil Nil
* Others Nil Nil Nit Nil Nil Nil
b) On-balance sheet exposures
« First Joss Nil Nil 60.51 67.64 36.74 Nil
» Others Nil Nil 114.76 50.95 24.92 Nil
4 {Amount of cxposures 10 securitization transactions other than MRR
a) Off-balance sheet exposures
i) Exposure to own s.ecuritimtionS
« First loss Nil Nil Nil Nil Nil Nil
* Others Nil Nil Nil Nil Nil Nil
ii) Exposure to third party securitizations
« First loss Nil Nil Nil Nil Nit Nil
+ Others Nil Nil Nil Nil Nil Nil
b) On-balance sheet exposures
i) Exposure to own securitizations
« First loss Nil Nil Nil Nil Nil Nil
« Others Nil Nil Nil Nil Nil Nil
ii) Exposure to third party sccuritizations
« First Joss Nil Nil Nil Nil Nil Nil
+ Others Nil Nil Nil Nil Nit Nil

Note:- Figures for the vear arc based on the information duly certified by the SPV’s auditors obtained by the Company from the SPV.




MAS FINANCIAL SERVICES LIMITED

ANNEXURE 34 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF NOTES TO ACCOUNTS

{b) For Assignment Transaction

(Rs. in Millions)
Sr. No. |Particulars Asat As at Asat Asat As at As at
September 30, March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012
| No of SPVs sp d by the for fr NA. NA. NA. NA. NA. N.A.
2 Total amount of assigned assets as per books of the company
(excluding accrued interest) 11,839.12 10,274.85 8,011.43 523311 3,925.08 3,059.12
3 Total amount of exposures retained by the company to comply with
MRR as on the date of balance sheet
a) Off-balance sheet exposures
° First loss Nil Nil Nil Nil Nil Nil
« Others Nil Nil Nil Nil Nil Nil
b) On-balance sheet exposures
+ First loss Nil Nil Nit Nit Nil Nit
* Others 1,022.54 758.86 489.58 305.40 160.48 Nil
4 Amount of exp to other than MRR
a) Off-balance sheet exposures
i) Exposure to own assignments
« First loss Nil Nil Nil Nil Nil Nit
+ Others Nil Nil Nil Nil Nil Nil
ii} Exposure to third party assignments
« First loss Nil Nil Nil Nil Nil Nil
* Others Nil Nil Nil Nil Nil Nil
b) On-balance sheet exposures
i) Exposure to own assignments
* First loss Nil Nit Nil 23.99 130.07 23264
* Others Nil Nil Nil Nil Nil Nil
ii) Exposure to third party assignments
+ First loss Nil Nil Nil Nil Nil Nif
* Others Nil Nil Nil Nit Nil Nil
Dues to towards coll from assigned bl 796.02 799.03 558.34 360.98 96.25 153.29

Note: Total amount of assigned assets outstanding as per books of the subsidiary company (excluding accrued interest) as on September 30, 2016 is Rs. 41.13 millions. Dues to assignees towards collections

from assigned receivables as on September 30, 2016 is Rs.1.11 millions.

Standard 19 - “A

34.6 Discl for Ieases under A

The Group has entered into leave and license agreements for taking office premises along with furniture and fixtures as applicable and godown premises on rental basis for various periods. The specified disclosure in

respect of these agreements is given below:

for Leases”  specified under Section 133 of the Companies Act, 2013.

(Rs. in Millions)
Particulars For the half year | For the year ended | For the year ended | For the year ended | For the year ended | For the year ended
ended September 30, March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012
Lease p. din the R d Consolidated Summary S 8.89 15.59 13.25 1346 12.67 9.60
of Profit and Loss
Note:-

i. The Group has given refundable, interest free security deposits under certain agreements.

ii. Certain agreements contain a provision for their renewal.

34.7 Emplovee Benefits

Disclosures as required as per Accounting Standard AS-15 (revised) — “Employee Benefits” specified under Section 133 of the Companies Act, 2013, in respect of Gratuity are as under:

The Group has a defined benefit gratuity plan, Every employee who has completed five years or more of service gets a gratuity on departure at 15 days salary (last drawn salary) for each completed year of service. The

scheme is funded with Life Insurance Corporation of India in the form of a qualifying insurance policy.

(Rs, in Millions)}
Particulars As at/ For the half | As at/ For the year [ As at/ For the year | As at/ For the year | As at/ For the year | As at/ For the year
year ended ended March 31, ended March 31, ended March 31, ended March 31, ended March 31,
S ber 30, 2016 2016 2015 2014 2013 2012
A |Net liability /assets) recognised in the Balance Sheet
Present value of funded obligation 10.20 7.56 5.66 557 480 3.96
Fair value of plan assets 11.00 10.84 8.72 8.36 747 577
Net liability/(assets) (0.80) (3.28) (3.06) @79 2.67) (1.81)
B |{Expense recognised in the restated consolidated summary statement
of profit and loss for the year/half year
Current service cost 0.92 132 077 0.70 0.63 0.62
Interest on obligation 0.30 0.43 0.49 039 0.33 0.40
Expected return on plan assets 0.47) {0.80) (0.78) (0.69) (0.58) (0.39)
Net actuarial losses /(gains} 1.63 0.24 (0.50) 0.28) 0.13 (1.81)
Past Service Liability - - 0.27) - - -
Expenses deducted from the fund 0.01 0.01 0.01 - - -
Prior Year Charge 0.01 - - - - -
Total expense included in restated employee benefit expense
(Refer Notc No. 28) 240 120 (0.28) 0.12 051 (118)
Actual return on Plan assets 044 0.83 0.76 0.70 0.58 1.81
C  |Changes in the present value of defined benefit obligation
representing reconciliation of opening and closing balances thereof:
Opening defined benefit obligation 7.56 5.66 5.57 4.80 3.96 4.90
Service Cost 0.92 132 0.77 0.70 0.63 0.62
Interest Cost 030 0.43 0.49 0.39 033 0.40
Actuarial losses /(gains) 1.60 0.28 (0.52) (0.26) 0.13 (1.81)
Past Service Liability - - 0.27) 0.03 - -
Benefits paid 0.18) 0.13) (0.38) 0.09) (0.25) 0.15)
Closing defined benefit obligation 10.20 7.56 5.66 5.57 4.80 3.96
D |Changes inthe fair value of plan assets representing reconciliation
of opening and closing balances thereof:
Opening balance of fair value of plan assets 10.84 8.72 8.36 747 577 327
Adjustment - - - - (0.02) -
Expense deducted from the fund 0.11) ©.17) 0.14) - - -
Expected return 047 0.79 0.78 0.69 0.58 0.39
Actuarial gains / (losses) (0.04) 0.04 (0.02) 0.01 (0.00) -
Contributions by Employer 0.02 1.59 0.12 0.28 1.39 226
Benefits paid (0.18) (0.13) (0.38) 0.09) 0.25) 0.15)
losing balance of fair value of plan asscts 11.00 10.84 8.72 8.36 747
-
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E  |Major categories of plan assets as a percentage of total plan assets:
Qualifying insurance policy with LIC 100% 100% 100% 100% 100% 100%
(Break-up of plan assets not available)}
F  |Principal actuarial assumptions at the balance shect date (expressed
as weighted averages):
Discount rate (Refer note 1(b) below) 7.15% 8.10% 7.80% 9.00% 8.30% 8.50%
Expected return on plan assets 7.15% 8.10% 8.70% 9.15% 9.15% 9.00%
Annual increase in salary costs (Refer note 1(a) below) 5.50%, 5.50% 5.00% 5.00% 5.00%: 5.00%
Notes:
1|{(a) The estimates of future salary increase, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply and demand in employment
market.
(b) The discount rate is based on the prevailing market yields of Government of India securities as at the balance sheet date for the estimated term of the obligations.
(c) Overall expected rate of return on assets taken is the rate declared by LIC,
{Rs. in Millions)
2|Defined Contribution Plans For the half year | For the year ended | For the year ended | For the year ended | For the year ended | For the year ended
ended September 30, | March 31, 2016 March 31,2015 March 31, 2014 March 31,2013 March 31,2012
2016
Amount recognised as an expense and included in Annexure 28 of
Restated Consolidated Summary St of Profit and Loss.
Provident Fund 441 534 4.01 343 372 3.08
ESIC 0.34 0.64 0.74 102 1.55 1.59
Total 4,75 5.98 4.75 445 527 4.67
3| Experience Adji (Rs. in Millions)
As at As at As at As at As at As at
September 30, March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012
Present value of the defined benefit obligation 1020 7.56 5.66 557 4.80 3.96
Fair value of the plan assets 11.060 10.84 8.72 8.36 747 577
Deficit/(Surplus) in the plan (0.80) (3.28) (3.06) (2.79) 2.67) (1.81)
Experience (gain) / loss adj on plan liabilities 0.38 027 0.53) {0.26) 0.02 1.67)
Experience (gain) / loss adjustments on plan assets 0.04 (0.04) 0.02 (0.01) 0.00 -
34.8 Segment Reporting
The Group is engaged primarily in the business of Financing and all its operations are in India only. Accordingly, there are no separate reportable as per A Standard 17 — “Segment Reporting”

specified under Section 133 of the Companies Act, 2013.

34.9 Related Party Disclosures

(a) Related party disclosures as required by Accounting Standard 18, “Related Party Disclosures™, specified under Section 133 of the Companies Act, 2013.

List of related parties and relationships:

(Rs. in Millions)}

Sr. No. |Nature of Relationship Asat As at As at As at As at Asat
September 30, March 31, March 31, March 31, March 31, March 31,
2016 2016 2015 2014 2013 2012
1{Key Management Personnel. Mr. Kamlesh C. Mr. Kamlesh C. Mr. Kamlesh C. Mr. Kamlesh C. Mr. Kamlesh C. Mr. Kamlesh C.
Gandhi (Chairman & | Gandhi (Chairman & | Gandhi (Chairman & | Gandhi (Chairman & { Gandhi (Chairman & | Gandhi (Chairman &
Managing Director) | Managing Director) | Managing Director) | Managing Director) | Managing Director) | Managing Director
Mr. Mukesh C. Gandhi Mr. Mukesh C. Mr. Mukesh C. Mr. Mukesh C. Mr. Mukesh C. Mr. Mukesh C.
(Whole Time Director | Gandhi (Whole Time | Gandhi (Whole Time | Gandhi (Whole Time | Gandhi (Whole Time | Gandhi (Whole Time
& Chief Finance Director & Chief Director & Chief Director & Chief Director & Chief Director & Chief
Officer) Finance Officer) Finance Officer) Finance Officer) Finance Officer) Finance Officer)
Mrs. Darshana S.
Pandya (Director &
Chief Operating _
Officer) ) ) ) :
(w.e.f. September 23,
2016)
2|Entities under common control oy MAS Realties MAS Realties MAS Realties MAS Realtics MAS Realtics
MAS Realties Limited Limited Limited Limited Limited Limited
Sarjan Develop Sarjan Develop Sarjan Develop Sarjan Develop: Sarjan Develop Sarjan Develop
Private Limited Private Limited Private Limited Private Limited Private Limited Private Limited
Swalamb Mass Swalamb Mass Swalamb Mass Swalamb Mass Swalamb Mass Swalamb Mass
Financial Services Financial Services | Financial Services | Financial Services | Financial Services Financial Services
Limited Limited Limited Limited Limited Limited
Anamya Capital LLP | Anamya Capital LLP - - - -
Acquarian Information|  Acturan Asqarian Asauarian cquarian Aoaran
chhnfllogl)t'edl’nvate Technology Private | Technology Private | Technology Private | Technology Private | Technology Private
m Limited Limited Limited Limited Limited
Mukesh C. Gandhi | Mukesh C. Gandhi | Mukesh C. Gandhi | Mukesh C. Gandhi | Mukesh C. Gandhi | Mukesh C. Gandhi
(HUF) (HUF) (HUF) (HUF) (HUF} (HUF}
Kamlesh C. Gandhi | Kamlesh C. Gandhi | Kamlesh C. Gandhi | Kamlesh C. Gandhi | Kamlesh C. Gandhi | Kamlesh C. Gandhi
(HUF) (HUF) (HUF) (HUF) (HUF) (HUF}
Prarthna Marketing | Prarthna Marketing | Prarthna Marketing | Prarthna Marketing | Prarthna Marketing | Prarthna Marketing
Private Limited Private Limited Private Limited Private Limited Private Limited Private Limited
3|Relatives of Key Management Personnel Mrs. Mona M.
X Mrs. Mona M.
B - - - Gandhi Gandhi
(upto May 11,2012)
.| Mrs. Shweta K. Mrs. Shweta K. Mrs. Shweta K. Mrs. Shweta K. Mrs. Shweta K.
Mis. Shweta K. Gandhil - G gy Gandhi Gandni Gendhi Gandhi
Mrs. Urmilaben C. Mrs. Urmilaben C. | Mrs. Urmilaben C. | Mrs. Urmilaben C. | Mrs. Urmitaben C. | Mrs. Urmilaben C.
Gandhi Gandhi Gandhi Gandhi Gandhi Gandhi
Mr. Saumil D. Pandya
(w.e.f. September 23, - - - . -
2016)
Mr. Dhwanil K. Mr. Dhwanil K. Mr. Dhwanil K. Mr. Dhwanil K. Mr. Dhwanil K. Mr. Dhwanil K.
Gandhi Gandhi Gandhi Gandhi Gandhi Gangdhi
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Related party transactions:

(Rs. in Millions)]
Sr.No. Nature of transactions For the half year | For the year ended | For the year ended | For the year ended | For the year ended | For the year ended
ended September 30, | March 31, 2016 March 31, 2015 March 31, 2014 March 31,2013 March 31, 2012
2016
1| Remuneration paid:
Mr. Kamlesh C. Gandhi 21.81 3371 23.68 17.85 12.93 843
Mr. Mukesh C. Gandhi 21.77 3354 23.52 17.73 12.85 837
Mrs. Darshana S. Pandya 0.04 - . - - .
Mr. Saumil D. Pandya 0.05 - . - - .
Mr. Dhwanil K. Gandhi 0.38 0.58 043 0.30 0.30 021
2|Subscription to Compulsorily Convertible Cumulative
Preference Shares:
Mr. Kamlesh C. Gandhi 2.50 - - . - -
Mr. Mukesh C. Gandhi 2.50 - - - - -
3|Subscription to Equity Shares (including premium paid
thereon):
Mr. Kamlesh C. Gandhi - - 5.00 6.75 325 2.50
Mr. Mukesh C. Gandhi - - 10.00 10.00 7.00 1.00
Mrs. Shweta K. Gandhi - - 5.00 - - -
4{Subscription to Optionally Convertible Preference Shares:
Mr. Kamlesh C. Gandhi 5.00 5.00 - - - -
Mr. Mukesh C. Gandhi 10.00 10.00 - - - -
Mrs. Shweta K. Gandhi 5.00 5.00 - - - -
5| Dividend Paid:
Mr. Mukesh C. Gandhi 134 3175 9.98 6.18 0.00 0.00
Mrs. Mona M. Gandhi - - - - 397 2.12
Mr. Kamlesh C. Gandhi 1.16 27.87 8.81 5.46 351 1.96
Mr. Mukesh C. Gandhi (HUF) 1.63 39.86 12.69 792 5.09 2.85
Mirs. Shweta K. Gandhi 298 7227 22.94 14.30 9.19 5.04
Mrs. Urmilaben C. Gandhi 0.00 0.00 0.00 0.00 0.00 0.00
Prarthna Marketing Private Limited 023 574 1.83 114 0.73 0.62
6|Unsecured Loan Received:
Mr. Kamlesh C. Gandhi - 3.00 - - - -
Mr. Mukesh C. Gandhi - 3.00 - - - -
7| Unsecured Loan Repaid:
Mr. Kamlesh C. Gandhi - 3.00 - - - -
Mr. Mukesh C. Gandhi - 3.00 - - - -
8|Loan granted:
Mrs. Darshana S. Pandya 0.18 - . - - -
Asat As at Asat Asat As at Asat
September 30, March 31, March 31, March 31, March 31, March 31,
_2016 2016 2015 _2014 2013 2012
Balance outstanding at the end of the vear/half vear:
9|Loan granted
Mrs. Darshana S. Pandya 267 - - - - -
Mr. Saumil D. Pandya 0.06 - - - - -
10[C Isorily Convertible Cumulative Prefe Shares:
Mr. Kamlesh C. Gandhi 2.50 - - - - -
Mr. Mukesh C. Gandhi 250 - - - - -
11|Optionally Convertible Prefe Shares:
Mr. Kamlesh C. Gandhi 10.00 5.00 - - - -
Mr, Mukesh C. Gandhi 2000 10.00 - - - .
Mrs. Shweta K. Gandhi 10.00 5.00 - - - -
12|Salary Pavable:
Mrs. Darshana S. Pandya 0.01 - - - - .
Mr. Saumil D. Pandya 0.02 - - - - .
13| Bonus Pavable:
Mr. Kamlesh C. Gandhi 1.20 1.94 1.44 1.08 0.74 -
Mr. Mukesh C. Gandhi 1.20 1.94 1.44 1.08 0.74 -
Mrs. Darshana S. Pandya 0.04 - . - - -
Mr. Saumil D. Pandya 0.05 - - - - .
Mr. Dhwanil K. Gandhi 0.01 0.02 0.01 0.01 0.01 0.01
(b) Discl as per Regulation 53(f) of S and Excl Board of India (Listing Obli and Discl R Regul; 2015).
Loans and advances in the nature of loans to comp in which di are i d are as under:
(Rs. in Millions})
Sr. No. |[Name Asat Maximum As at Maximum As at Maximum
September 30, balance out- March 31, balance out- March 31, balance out-
2016 standing during the 2016 standing during the 2015 standing during the
half year ended year ended March year ended March
September 30, 2016 31, 31,
2016 2015
1 {Paras Capfin Company Private Limited 42.63 50.14 44.32 45.75 2545 111.79
2 M Power Micro Finance Private Limited 78.99 80.05 - 50.44 - 99.13
3 |Jain Sons Finlease Limited 301.16 312.90 180.96 208.44 138.62 140.07
4 | Shubham Housing Dev Finance Company Private Limited 229.54 275.01 119.26 202.51 127.69




MAS FINANCIAL SERVICES LIMITED
ANNEXURE 34 : RESTATED CONSOLIDATED SUMMARY STATEMENT OF NOTES TO ACCOUNTS

34.10 The Group has not received any intimation from vendors regarding their status under the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006 for any of the years. Hence information relating to

amounts due to micro enterprises and small enterprises as required by the Act has not been given.

34.11 As at September 30, 2016, March 31, 2016, 2015, 2014, 2013 and 2012, the Group did not have any long-t inct

34.12 Amounts remitted in foreign currency on account of dividend
Particulars

derivative

for which there were any material foresecabie Josses.

For the half year
ended September 30,
2016

For the yesr ended
March 31,

For the year ended
March 31,
2015

For the year ended
March 31,
2014

For the year ended
March 31,
2013

For the year ended
March 31,
2012

34.13

Total number of Equity Shares held by them on which dividend was due
Expenditure in Foreign Currency

Amount of dividend remitted in foreign currency

Final Dividend for F.Y. 2015-16

Final Dividend for F.Y. 2014-15

Final Dividend for F.Y. 2013-14

Final Dividend for F.Y. 2012-13

Final Dividend for F.Y. 2011-12

Final Dividend for F.Y. 2010-11

Interim Dividend for F.Y. 2015-16

Interim Dividend for F.Y. 2013-14

Total number of non-resident shareholders (to whom the dividends where
remitted in foreign currency)

Total number of Comp ily C ibl
held by them on which dividend was due

P

Cumulati Shares

2.90

43,471,090
200

43,471,090
200

43,471,090
128

43,471,090
125

43,471,000

43,471,000

Particulars

For the half year
ended September 30,

For the year ended
March 31,
2016

For the year ended
March 31,
2015

For the year ended
March 31,

For the year ended
March 31,

For the year ended
March 31,
2012

Travelling Expense
34.14 Subsequent to September 30, 2016, the Holding Company has reclassified its authorised share capital which has been approved by the Board of Directors at their mecting hetd on October 26, 2016 and by the

a) Details of the reclassified authorised share capital are as under:

Interest Paid

32.58

65.15

64.97

0.09

4
64.97

1144

sharcholders at the Extraordinary General Meeting held on November 9, 2016.

b) Subsequent to September 30, 2016, the Company has issued 24,000,188 cquity shares as bonus shares in the ratio of 3:2 (3 bonus shares for every 2 equity shares held on October 31, 2016) by utilising balance from
of Profit and Loss. These equity shares have been allotted on November 18, 2016.

General Reserve and Surplus in Restated Consolidated Summary §i

Class of Shares No. of Shares Before| No. of shares After
Reclassification Reclassification

Eqully Shares(Fnoe value of Rs. 10 each) 21,500,000 64,000,000

ble Non C ible Preft Shares(Face value of Rs. 100 each) 650,000 -

0.01% ily C ible Cumul F Shares(Face value of Rs. 10 each) 22,000,000 22,000,000

13.31% C Isorily C ible Cumul Prefc Shares(Face value of Rs. 10 cach) 22,000,000 22,600,000

9.75% Compulsorily Convertible Cumulative Preference Shares(Face value of Rs. 1,00,000 each) 4,000 400

¢} Subscquent to September 30, 2016, the Board of Directors of the Holding Company, at its meeting held on March 8, 2017 has declared total interim dividend of Rs. 154.96 million as below:

34.15

Particulars Amount of Dividend
(Rs. in Millions)
Equity Shares (Dividend of Rs. 3.125 per equity share) 125.00
0.01% Compulsory Convertible Cumulative Preference Shares 0.02
13.31% Compulsory Convertible Cumulative Preference Shares 26.04
9.75% Compulsory Convertible Cumulative Preference Shares 3.90
Total 154.96
Additional information as required by Paragraph 2 of the General Instructions for P of Restated Consolidated Financial § to Schedule 111 to the Ci

Act, 2013,

Name of entity in the group

As at September 30,2016

Net assets, i.e., total assets minus total liabilities
[ AsatMarch31,2006 |

As at March 31, 2015

As % of consolidated Amount As % of Amount As % of Amount
net assets (Rs. in Millions) consolidated net (Rs, in Millions) consolidated net (Rs. in Millions)
assets assets
Parent
MAS Financial Services Limited 89.16% 2,054.27 87.37% 1,673.72 85.38% 1,337.40
Subsidiary
MAS Rural Housing and Mortgage Finance Limited 6.46%| 148.96| 7.53% 14427 8.73% 136.83
Minority Interest 4.38% 100.89 5.10% 97.73 5.89% 92.27
Total 100% 2.304.12 100% 1915.72 100% 1,566.50
Share of profit or loss For the half year ended September 30, For the year ended March 31, For the year ended March 31,
As % of consolidated Amount As % of Amount As % of Amount
profit or loss (Rs. in Millions) | consolidated profit | (Rs. in Millions) | consolidated profit | (Rs. in Millions)
or loss or loss
Parent
MAS Financial Services Limited 97.54% 339.83 96.68% 497.46 94.77% 386.69
Subsidiary
MAS Rural Housing and Mortgage Finance Limited 1.55% 541 2.09% 10.75 3.22% 13.14
Minority Interest 0.91% 3.16 1.23% 6.31 201% 819
Total 100% 348.40 100% 514.52 100% 408.02
For and on behalf of thg. Board of Directors
)
- b4 ‘
Darshana S. Pandva Kamlesh C. Gandhi
(Director & Chief Operating Officer) ( han & Managing Director)

(DIN - 07610402)

Nirav Patel

Ning PR,

W

(DIN - 00044852)

W

Mukesh C. Gandhi

(Company Secretary) q} CX \ {Whole T! irector & Chief Finance Officer)
7] ZZ;I ~ \:\! (DIN - 00187086)

Place: Ahmedade 1 =180 =41

Due_ 23 [0 3|08 l ,7/



MAS FINANCIAL SERVICES LIMITED
ANNEXURE 35 : CONSOLIDATED SUMMARY STATEMENT OF CAPITALISATION

(Rs. in Millions)

Sr. No. Particulars Pre-issue as at Post- issue
September 30, 2016
Borrowings
I [Short-term borrowings 7,964.70 *)
IT |Long-term borrowings 3,749.32 *)
III  [Current Maturities of long-term borrowings 1,795.20 *
IV |Compulsorily Convertible Debentures 499.80 ™*
V  |Preference Shares issued by the Subsidiary Company outside the 40.00 *)
Group
VI |Total Borrowings (I + II + III + IV+V) 14,049.02 *)
Shareholders' Funds
VII |Share Capital 634.72 *)
VIHI [Reserves and Surplus 1,568.51 *)
IX |Total Shareholders' Funds (VII+ VIII) 2,203.23 ™*
X [Total Borrowings / Shareholders' Funds (VI/ IX) (in number 6.38 *)
of times)
Notes:

1 The pre-issue financial information given in the above table is on the basis of restated consolidated financial

2 Post issue numbers indicated as (*) can be determined only on the conclusion of book building process.

3 Subsequent to September 30, 2016, the paid-up share capital of the Company has increased from Rs. 634.72
million to Rs. 874.72 million due to issue of 3 bonus shares for every 2 equity shares held on October 31, 2016.

statements of the Company for the half year ended September 30, 2016.

Such increase is not reflected in the above table.




MAS

FINANCIAL SERVICES LIMITED

ANNEXURE 36 - CONSOLIDATED SUMMARY STATEMENT OF ACCOUNTING RATIOS

(Rs. in Millions

Sr. |Particulars For the half year For the year For the year For the year For the year For the year
No. ended September 30, | ended March 31, | ended March 31, | ended March 31, | ended March 31, | ended March 31,
2016 2016 2015 2014 2013 2012
A. |Net Profit after tax as restated (Rs. in Million) 345.24 508.21 399.83 326.08 273.11 201.29
B. |Less: Preference dividend and tax thereon (Rs. in Million) 20.35 3545 3485 32.88 47.73 72.56
C. |Net Profit after tax as restated - attributable to equity shareholders 324.89 472.76 364.98 293.20 225.38 128.73
(Rs. in Million) (for Basic)
D. |Add: Dividend on Compulsorily Convertible Cumulative Preference 21.32 - - - - -
Shares including tax and Interest Expense on Compulsorily
Convertible Debentures net of tax (for calculation of diluted profit)
E. |Net Profit after tax as restated - attributable to equity shareholders 346.21 472.76 364.98 293.20 225.38 128.73
(Rs. in Million) (on dilution)
F. |Net Worth (Rs. in Million) 2,203.23 1,817.99 1,474.23 1,209.40 983.20 1,270.71
G. |Less: Preference Share Capital (Rs. in Million) 474.72 434,72 434.72 434,72 434.71 834.71
H. [Net asset value (excluding Preference Share Capital) (Rs. in Million) 1,728.51 1,383.27 1,039.51 774.68 548.49 436.00
I. [Total number of equity shares outstanding at the end of the year / half 16,000,125 16,000,125 16,000,125 16,000,125 10,000,125 10,000,000
year - (in numbers) (before giving effect to issue of bonus shares)
J. |Weighted average number of equity shares outstanding during the 16,000,125 16,000,125 16,000,125 16,000,125 10,000,084 10,000,000
year / half year (in numbers) (before giving effect to issue of bonus
shares)
K. |Adjustment for Bonus shares issued (Refer Note 5 below) 24,000,188 24,000,188 24,000,188 24,000,188 30,000,188 30,000,188
L. |Total number of equity shares outstanding at the end of the year / half 40,000,313 40,000,313 40,000,313 40,000,313 40,000,313 40,000,188
year - (in numbers) (after giving effect to issue of bonus shares) (I+K)
M. |Weighted average number of equity shares outstanding during the 40,000,313 40,000,313 40,000,313 40,000,313 40,000,272 40,000,188
year / half year (in numbers) (after giving effect to issue of bonus
shares) (J+K)
N. |Add: Effect of Compulsorily Convertible Cumulative Preference 4,890,451 - - - - -
Shares and Compulsorily Convertible Debentures which are dilutive
(Refer Note 6 below)
0. |Weighted average number of equity shares outstanding during the 44,890,764 40,000,313 40,000,313 40,000,313 40,000,272 40,000,188
year / half year (in numbers) (after giving effect to issue of bonus
shares) for Diluted Earnings per Share (M+N)
P. |Face value of equity share (in Rs.) 10 10 10 10 10 10
Accounting Ratios
Q. |Basic Eamings per share (In Rs.) (C/M) 8.12* 11.82 9.12 7.33 5.63 322
R. |Diluted Earnings per share (In Rs.) (E/OQ) (Refer Note 6 below) 7.71% 11.82 9.12 7.33 5.63 322
S. |Return on Net Worth (In %) (A/F) 15.67% 27.95% 27.12% 26.96% 27.78% 15.84%
T. |Net asset value per equity share (In Rs.) (without giving effect to 108.03 86.45 64.97 48.42 54.85 43.60
issue of bonus shares ) (H/I)
U. |Net asset value per equity share (In Rs.) (after giving effect to issue 4321 34.58 25.99 19.37 13.71 10.90
of bonus shares ) (H/L)

* Not Annualised
Notes :
1 Net Profit after tax denotes Net Profit after tax, as restated, as disclosed in the Annexure 2.
2 The ratios have been computed as below:
2.1 Basic Earnings per Share (Rs.)
Restated Net profit after tax attributable to equity shareholders
Weighted average number of equity shares (including Bonus Shares) outstanding during the year / half year
Diluted Earnings per Share (Rs.) (Refer Note 6 below)

Restated Net profit after tax attributable to equity shareholders + Dividend and Interest saving (net of tax) relating to dilutive potential equity shares

Weighted average number of equity shares considered for deriving basic earnings per share + Weighted average number of potentially dilutive equity shares

Return on net worth (%)

Net profit after tax as restated

Net worth excluding revaluation reserve at the end of the year / half year as restated

Net asset value per equity share (Rs.)

Net asset value excluding revaluation reserve and preference share capital at the end of the year / half year

Number of equity shares outstanding at the end of the year / half year

3 Net worth for ratios mentioned above is as arrived as mentioned below:

Net worth, as restated = Equity share capital + Preference share capital + Reserves and surplus (including Securities Premium, Statutory Reserve and Surplus in Restated Consolidated
Summary Statement of Profit and Loss).
All the above are based on Financial Information, as restated.

4 Net profit, as appearing in the Restated Consolidated Summary Statement of Profit and Loss, has been considered for the purpose of computing the above ratios. These ratios are computed on
the basis of the consolidated restated financial statements of the Company.

5 Eamings per share calculations are done in accordance with Accounting Standard 20 "Eamings Per Share" notified under section 133 of the Companies Act 2013, read together with rules
thgreunden The Company has issued bonus shares (6,000,000 equity shares) in the ratio of 3:5 (3 bonus shares for every 5 equity shares held) pursuant to a resolution passed by the Board of]
Directors at their meeting held on 30th December, 2013 and resolution passed by the Shareholders of the Company at the Extraordinary General Meeting held on January 28, 2014, by utilising|
balance ARS' 60.09 million from Capital Redemption Reserve. These equity shares have been allotted on January 28, 2014. Further, the Company has issued bonus shares (,24 006 188 equity
shares) in the ratio of 3:2 (3 bonus shares for every 2 equity shares held) pursuant to a resolution passed by the Board of Directors at their meeting held on October 26, 2016’ am; resolution|
p:i.sged by the Shareholders of the Company at the Extraordinary General Meeting held on November 9, 2016, by utilising balance of Rs. 126.36 million from General Re’serve and Rs. 113.64
million from Surplus in Statement of Profit and Loss. These equity shares have been allotted on November 18, 2016. As per the requirements of AS 20 Eamings Per Share, the v;'eigh'ted

average number of equity shares and the calculation of basic and diluted earnings per share have been adjusted to reflect the changes in the number of shares pursuant to the issue of bonus
shares, for all the periods presented.

22

23

24

6 The Preference shares and Debentures are convertible (either compulsorily or optionally) as per the method and half year specified in the respective agreements. For half year ended September

30, 2016, the Company has determined the dilutive effect for eamings per shares based upon the i q 'ty i y i i
: > P the maximum number of equity shares likely to be ed to i
” | ) * e, 1 likel issued to the potentlal equity shareholder. In the

7 The Group does not have any revaluation reserves or extra-ordinary items.




MAS FINANCIAL SERVICES LIMITED
ANNEXURE 37 : CONSOLIDATED SUMMARY STATEMENT OF DIVIDEND PAID
(Rs. in Millions)
Sr. [Particulars For the half year For the year For the year For the year ended For the year For the year
No. ended September 30, | ended March 31, | ended March 31, | March 31,2014 | ended March 31, | ended March
2016 2016 2015 2013 31,2012
DIVIDENDS PAID BY HOLDING COMPANY:|
Class of Shares
A |Equity Shares
Number of Shares 16,000,125 16,000,125 16,000,125 16,000,125 10,000,125 10,000,000
Face Value (Rs.) 10.00 10.00 10.00 10.00 10.00 10.00
Amount (Rs. in Million) 160.00 160.00 160.00 160.00 100.00 100.00
Interim Dividend
Rate of Dividend (%) - 62.50% - - - -
Dividend per Share (Rs.) - 6.25 - - - -
Amount of Dividend (Rs. in Million) - 100.00 - - - -
Corporate Dividend Tax (Rs. in Million) - 20.36 - - - -
Final Dividend
Rate of Dividend (%) - 4.50% 47.50% 35.00% 35.00% 22.50%
Dividend per Share (Rs.) - 045 4.75 3.50 3.50 2.25
Amount of Dividend (Rs. in Million) - 7.20 76.00 56.00 35.00 22.50
Corporate Dividend Tax (Rs. in Million) - 1.34 15.47 9.52 595 3.65
B |Preference Shares
1 |8% Cumulative Redeemable Preference Shares
Number of Shares - - - - 40,000,000 40,000,000
Face Value (Rs.) - - - - 10 10.00
Amount (Rs. in Million) - - - - 400.00 400.00
Interim Dividend
Rate of Dividend (%) - - - - 8.00% -
Dividend per Share (Rs.) (pro-rata upto the date of - - - - 0.26 -
redemption)
Amount of Dividend (Rs. in Million) - - - - 10.43 -
Corporate Dividend Tax (Rs. in Million) - - - - 1.69 -
Final Dividend
Rate of Dividend (%) - - - - - 8.00%
Dividend per Share (Rs.) - - - - - 0.80
Amount of Dividend (Rs. in Million) - - - - - 32.00
Corporate Dividend Tax (Rs. in Million) - - - - - 5.19
2 |7% Compulsory Convertible Cumulative
Preference Shares
Number of Shares - - - 43,471,090 43,471,090 43,471,090
Face Value (Rs.) - - - 10.00 10.00 10.00
Amount (Rs. in Million) - - - 434.71 434.71 434,71
Interim Dividend
Rate of Dividend (%) - - - 7.00% - -
Dividend per Share (Rs.) (pro-rata upto the date of - - - 0.57 - -
reclassification)
Amount of Dividend (Rs. in Million) - - - 24.78 - -
Corporate Dividend Tax (Rs. in Million) - - - 4.21 - -
Final Dividend
Rate of Dividend (%) - - - - 7.00% 7.00%
Dividend per Share (Rs.) - - - - 0.70 0.70
Amount of Dividend (Rs. in Million) - - - - 30.43 30.43
Corporate Dividend Tax (Rs. in Million) - - - - 517 4.94
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(Rs. in Millions)

Sr. [Particulars For the half year For the year For the year For the year ended For the year For the year
No. ended September 30, | ended March 31, | ended March 31, | March 31,2014 | ended March 31, | ended March
2016 2016 2015 2013 31,2012
3 [0.01% Compulsory Convertible C 1
Preference Shares
Number of Shares 21,735,545 21,735,545 21,735,545 21,735,545 - -
Face Value (Rs.) 10.00 10.00 10.00 10.00 - -
Amount (Rs. in Million) 217.36 217.36 217.36 217.36 - -
Interim Dividend
Rate of Dividend (%) (@ 90% of the coupon rate) - 0.009% - - - -
Dividend per Share (Rs.) - 0.00 a.l - - - -
Amount of Dividend (Rs. in Million) - 0.02 - - - -
Corporate Dividend Tax (Rs. in Million) - 000 a2 - - - -
Final Dividend
Rate of Dividend (%) (@ 10% of the coupon rate) - 0.001% 0.01% 0.01% - -
Dividend per Share (Rs.) - 000 a3 0.00 a6 000 a8 - -
Amount of Dividend (Rs. in Million) - 0.00 ad 0.02 0.00 a9 - -
Corporate Dividend Tax (Rs. in Million) - 0.00 a5 0.00 a7 0.00 a.10 - -
4 [13.31% Compulsory Convertible Cumulative|
Preference Shares
Number of Shares 21,735,545 21,735,545 21,735,545 21,735,545 - -
Face Value (Rs.) 10.00 10.00 10.00 10.00 - -
Amount (Rs. in Million) 217.36 217.36 217.36 217.36 - -
Interim Dividend
Rate of Dividend (%) (@ 90% of the coupon rate) - 11.98% - - - -
Dividend per Share (Rs.) - 1.20 - - - -
Amount of Dividend (Rs. in Million) - 26.04 - - - -
Corporate Dividend Tax (Rs. in Million) - 5.30 - - - -
Final Dividend
Rate of Dividend (%) (@ 10% of the coupon rate) 1.33% 13.31% 13.31%
Dividend per Share (Rs.) - 0.13 1.33 0.15 - -
Amount of Dividend (Rs. in Million) - 2.90 28.93 3.33 - -
Corporate Dividend Tax (Rs. in Million) - 0.59 5.89 0.57 - -
5 [9.75% Compulsory Convertible Cumulative|
Preference Shares
Number of Shares 400 - - -
Face Value (Rs.) 100,000 - - - - -
Amount (Rs. in Million) 40.00 - - - - -
Interim Dividend
Rate of Dividend (%) - - - - - -
Dividend per Share (Rs.) - - - - - -
Amount of Dividend (Rs. in Million) - - - - - -
Corporate Dividend Tax (Rs. in Million) - - - - - -
Final Dividend
Rate of Dividend (%) - - - - - -
Dividend per Share (Rs.) - - - - - -
Amount of Dividend (Rs. in Million) - - - - - -
Corporate Dividend Tax (Rs. in Million) - - - - - -
a1l InF.Y.2015-16 interim dividend per share of Rs. 0.0009/- (net of Corporate Dividend Tax (CDT)) is paid on 0.01% Compulsory Convertible Cumulative Preference Shares.
a2 InF.Y.2015-16 corporate dividend tax of Rs. 3985/- is paid for interim dividend paid on 0.01% Compulsory Convertible Cumulative Preference Shares.
a3 InF.Y. 2015-16 final dividend per share of Rs. 0.0001/- (net of CDT) is declared on 0.01% Compulsory Convertible Cumulative Preference Shares.
a4 InF.Y. 2015-16 final dividend of Rs. 2,176/- (net of CDT) is declared on 0.01% Compulsory Convertible Cumulative Preference Shares.
a5 InF.Y. 2015-16 corporate dividend tax of Rs. 441/- is paid for final dividend declared on 0.01% Compulsory Convertible Cumulative Preference Shares.
a6 InF.Y.2014-15 final dividend per share of Rs. 0.001/- (net of CDT) is declared on 0.01% Compulsory Convertible Cumulative Preference Shares.
a7 InFY.2014-15 corporate dividend tax of Rs. 4,426/~ is paid for final dividend declared on 0.01% Compulsory Convertible Cumulative Preference Shares.
a8 InF.Y.2013-14 final dividend per share of Rs. 0.000115/- (net of CDT) is declared on 0.01% Compulsory Convertible Cumulative Preference Shares.
a9 InF.Y.2013-14 final dividend of Rs. 2,501/~ (net of CDT) is declared on 0.01% Compulsory Convertible Cumulative Preference Shares.
a.10 InF.Y. 2013-14 corporate dividend tax of Rs. 425/~ is paid for final dividend declared on 0.01% Compulsory Convertible Cumulative Preference Shares.
b.  Subsequent to September 30, 2016, the Board of Directors of the Holding Company, at its meeting held on March 8, 2017 has declared total interim dividend of Rs. 154,96 million

as below:
Amount of

Particulars Dividend

(Rs. in Millions)
Equity Shares (Dividend of Rs. 3.125 per equity share) 125.00
0.01% Compulsory Convertible Cumulative Preference Shares 0.02
13.31% Compulsory Convertible Cumulative Preference Shares 26.04
9.75% Compulsory Convertible Cumulative Preference Shares 3.90

Total

154.96




